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KOTICE

Noticeis bereby given that the 34%Annual General Meeting of the members of M, Sri
Priyanks Agro Enterprises Private Limited will be held on 09-09-2024 a1 the Registered

Office of the Company at 7B, Tth Floor, Century Plaz, 560-562, Anna Salai, Chennai- 600018
at | 1.30 A_M to transact the following business:

ORDINARY BUSINESS:

I. To receive, consider and sdopt the audited Standalone and consolidated Financial Statements

for the year ended as on 31" March, 2024, wgether with the Reports of Directory and
Auditors thereon.

By and on behall of the Board
For Mis. Sri Privanka Agro Enterprises F‘rhl?lu Limited

)

M. V.5 SHIV PRASAD
Managing Director
DIN: 01109986
Place: Chennai
Drte: | 7-08-2024
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A member entitled to attend and vote at the meeting is entitled 1o appaint a proxy to aflend
wnd vote instead of himsell hersell and the proxy need not be & member of the company,

The mstrument appointing the proxy should be deposited & the registered office of the

company not less than 48 hours before the time lixed for the meeting.

Memipers/ Proxies should bring the anendance slip sent herewith duly filled in for anending

the meeting.

Explanatory statement pursuant to section 102 of the companies act, 2013 is enclosed and

forms part of the notlce

Pursuant to |1.2.4 of the Secretarial Standards 2, the particulars of the venue of the meeting

along with the road map iy agached with the notice of the mesting.
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SRI PRIYANKA AGRO ENTERFPRISES PRIVATE LIMITED
Bepd. Ol TH, Tih Floor, Century Plor, 360-383. Anns Solal, Chennal- 60001 8

CIN: UIS142TNI90PTCO191 10

E-mail Id: pdymﬁu@uhmm.inT:hﬂmnn Mo: 0861 2332923

Ta

The Shareholders,

DIRECTORS' REPORT — 2024

The Board of Directors have great pleasure in presenting the 34" Annual Report for the period
ended 31% March 2024,

Highlight or summary of the Financial Statement

(Amit n Hundreds)

Particulars 2023-24 H22-13
Standalone | Consolidared Smadalone | Consolidated
Revenue from Operations 467579773 | 2514047312 652571993 | 21928 86004
her Income 1,504,269 1533163 19, 150,16 18,784.56
Total Income | 469,084,042 | 251 5580474 | 654487009 | 1,19,47,645.59
Towl Espenses excluding | 461956208 | 2 4R 7680528 | 64.25494.16 | 2,17,27 562.68
{ Depreciation
| Frofii/ Loss) hefore TA27,747 2. 78,5990 46 119.375.93 2 300R2.91
deprecintion & taxes
Depreciation 5319221 5565326 5744436 5067929
Profit{Loss)before Tax | 1,808,526 22334420 61,931.57 1,60,403.63
Tux, 302,888 1740640 15,285.71 31,340,453
Profit/(Loss) after Tax 1,505,638 20593780 4664586 1.29.063. 18

Your Company has eamed revenue of Bs.467,579,773/ during the year under review, It has
carteed o profit of Ks. 1,505 638, Ouwt of the ool iecome, (v pereent generated from the sale
of D Ohled Rice Bran, Your Directors mre hopeful that the Company will perform well i the

years (o come.

Basis

Helevait Sectlon
& Hules

Description

Annual Keturn

Section 1 (Fia)

The Annual returmn of the Company is provided in

& O23) of the | ghe website of the Company.
gutﬁmu ek www.privankaagro.com
(Board Meetings | Soction 134 (3)(b) | The Booard has met (7) times during the year on 20-05-
doring the year | of the Companles | 2023, 080672023, 19082023,  30/08/2023,
| At 2013 (' 1 1/2023, 25/01/2024, 08/02/2024.
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Statement  on | Section 134 (3)d) | Not Applicable
Idecin given | & 14%6) of the
oy the | Companies  Act,
Independent | 2013
[Hreeior |
Companies Section 134 (3Ne) | Mot Applicable
palicy on | of the Companies
Direetors” Act, 20113
uppointmeni,
'Femunoruiing
&dischurge  of
theirduties | |
Aoditors Section 139 & | M/s.Ravik Raghu (FRN: 0050605), Chartered
139034) of the | Accountants, Chennai were appointed as the auditors of
Companles At the company
20173 e .
made by the Auditors
There are no gqualifications, Reservations or Adverse
Remarks made by the Auditors in their report.
rilenlars  of | Section 1343 | There were no loans, guarnniees or invesiments made
Loans, & 184 of the | by the Company under section 186 of the Companies
miees & | Compenies AL | 4ot 2013 during the yesr under review and hence the
Livestments 2013 said provision s not applicable.
Particulars of the | Section  [3403%h) | The Company has entered into any controcty [
ract or | & IEE of the | arrangements entered into by the company with related
arrangement Companies  Acl, | narties referred to in sub-section (1) of section 188 of
tered 'I'_'ﬁ:‘“' nggtﬂ;““ 82) | the Companics Act, 2013, therefore, the disclosure is
p 0 OMpaniss 2 -
oty o veg attached ~AMNEXLURE-I
. 204
tate  of the | Section 134 (3¥i) | The Directors are putting more efforts in improving the
Enﬂ.pnlr'l of the Companies | tumover and financial results in the years to come. The
Afairs Act, 2013 Directors look forward the ensuring yesr with gunrded
optimism,
Transfer o | Section 134 (3))) | The Board has not transferred any amount to Reserves,
Heseryves of the Uninpanics
o Aa, 2013 —
l.[l'm:ln.d, {fumy | Section 134 (INk) | Even though your company has eamed profits, the
of the Companies | Directors felt it necessary to use the same for
Act, 2013 improving the financtal viability of the company.
Hence, no dividend was recommended.
Event Section 134 (3K} | There are no major events which had taken place
subsequent (o the | of the Companies | sybsequent to the dete of Financial Statements 1l the
dute of Finsncinl | Act, 2013 date of this report
tutements
[ rvation  of | Scetion |34 (34m) | The particulars relating o Consérvation of Energy,
echnobogy (of e Companies | Technology  Absorption  and  Foreign  Exchange |




ahwarption Act, 2013 & Rule | Earnings and Outgo are fumished below:
& B3} of  the | Conservation of Enmergy: The Company has been
FIMWIIH E‘lﬁﬁ_ﬁ' Rules, -l;'::ﬂﬂj-‘ manitoring Power und fuel consumption and is
2014 ing adequate steps in mnmam of the same,
Technology Absorption Nil
C/R vear Prev, vear
“Foreign Exchanpe | Rs,| 36,77,448- | INR 6127947/~
Earnings 35| (loan repaid
(Commission by the
received from | Subsidiary)
the Subsidiary ) _—
112707885
(Entzrest om
ko paid by
the Subsidiary
!
Foreign Exchange NIL NIL
Risk | Section 134 (3Nn) | The Board does not perceive any risk which may
Munagement of the Companies | threaten the existence of the Company. The Board has
Palicy Act, 2013 evolved :lmrﬂupmml and implementation of risk
ICTFE-'E_M“ Section 134 (Ypo) |
Responsibility (& 135 of the | Corporate Social Responsibility provisions. Hence, the
Companies.  AcL | provision of Section 135 of the Companics Act, 2013
| 2013 shall mot apply.
Formal Annaul | Section 134 (3)p) | Not Applicable
aluation of the | of the Companie
Board Act, 2013 & Rule
84) of the
Companies
{ Acoounts) Rules,
2014 B
Rule B(5)ii) of the | The Company is engaged in the business of
Companics munufaciuring and dealing in all kinds of oils. There s
{Accounis)  Rules. | no change in the nature of the business of the Company
3":'_".4 during the year.
“Rule % S} of the | There is no change in the composition of the Board of
Compuanics Directors.
(Accomims}  Hules,
2004
Rule B{5)iv)ofthe | The Company does not have Joimt Ventures or
Companies Associate Companies. However, the Company has a

{Accounis) Rules,
2014

overseas Wholly owned Subsidiary Company, M/s Geo
Min Commadities PTE Limiled incorporated in
Singapore and u step-down subsidiary, M/s. Ste Atlas

bl




Resource International SAR L, Maroc.

Statement confnining salient features of the financial
stalement of subsidisries pursuant to first proviso 1o
sub-section (3) of section 129 read with rule 5 of
Companies (Accounts] Rules, 2014 is given as
Annexuare — 11,

Dretails of | Hule B{5)v) of the | The Company has not sccepted any deposits from
Deposits | Companies public or others. Therefore, the disclosores under
! ;ﬁmm} Rules. | Chapier V of the Act does not arise.

Details of | Rule 8(5)(vi) of the | There are o deposits which are not in compliance with

Companies
(Accounis) Hudes,
2014

ihe requirements of Chapter V of the nct.

Rule KKl of
the Companies
{Accoumin) Rules,
2014

Wil

Rule B(S}vili) of
the Compankcs
{Accouns) Rudes,
24

Given the nature of business and size of operations,

your Compeny's intermal contml svstems has been

designed to provide for;

I. Adequate recording of transactions with intemal
checks and prompt reporting

1. Adherence to applicable accounting stondards and
policics

3. Compliance with applicable statutes, policies and
munagement policies and procedures

4. EfMective use of resources and safeguarding of assets

5. Imtermal  control  system  provides for  well
documented  policles or  guidelines, snd

Particulsrs
Emplovess

ol

Rule 5(2) & (3) of
the Companies
(Appoinmen &
Remunertion  of

nuthorizations and approval procedures.

There were no Employee whese remuneration was in
excess of the limits prescribed under section 134(3)(q)
of the Companies Act, 2013 read with Rule 5(2) & (3)
of the Companies (Appointment & Remuneration of
Managerial Personnel) Rules, 2014

terkal chianges and md;ﬁﬂm
any, uffected the Mnancial position of the

pany which have vccurred between
the end of the financinl year of the

wompany 0 which
].nuim-u relates and the date of the

Minuimcial

if | There is no muterial changes and commitments,
affecting the financial position of the company
which have occurred between the end of the
linuncial year of the company to which the financial

statements relates and the date of the report.

‘ Change
Share Capital

in | There s no change in the Share capital of vour company for the period

| under review,

Thran




Tramsfer  of Your Company did not have any funds lying unpaid or unclaimed for a
amanis 0 | period of eight years. Therefore there were no fiunds which were required

TEPF | 1o be transferred to Investor Education and protection fund (1EPF),

Semal | The Company has in place an Anti-Sexual Harsssment Policy in line with
harassment  of | the requirements of The Sexual Harassment of Women at the Workploce
wamen {Frﬂnﬂmu.. Prohibition & Redressal) Act, 2013, Internal Complaints

['nmmunu (1CC) has been set up to redress complaints received regarding

mu.ul harassment. All employees (permanent, contrsctual, temporary,
| tninees) are covered under this policy.

| No. of complaints recetved: Nil
| No. of complaints disposed of: Nil

Events  during | Nil

the year, if any | T

Unsecured boans | The details of the unsecured loans reccived from the Directors and his |
received  from | relatives are annexed as an ANNEXURE IIL

ithie Directors |
nnd his relatbes |
For & On behall of the board
For M/s. Sri Privanka Agro Enterprises Private Limited
N. V. 5. SHIV PRASAD N. RAVIKUMAR
Muanaging Director Director
| D™ O 1 Oeades D™ GITI0T24
|
Mace: Chennai

[rate: 17-08-2024,




ANNEXURE 11
FORM AOC-1
Statement containing salient features of financial siatement of subsidiaries / associale
compuunbes | joint ventures
[Purstad to first provise fo sub-section (3) of section 129 read with rule 3 of Companies
{Accounix) Rudes, 2014]

Part “A™: Sabsidiaries
(Information in respect of each subsidiary to be presenied with amount in Hupees)

SN |
2. | Name of the subsidiary Geo Min Commodities FTE Limited
Reporting period of the subsidiary | 31" March 2024 — same as the parent
concerned, if different from the holding Company
company's reporting period
Reporting Currency and Exchange rate .:1: US Doliar
::l:.i: :r:::::;;:::::;:.r One LIS Daodlar i« 83,3585 INR
(in Rupees)
5. | Share Capital 74,76,663
6. | Reserves & Surplus 4,68,00,029
7. | Total Assets 26,54, 34,106
8. | Total Liabilities 2514,47 414
9. | Investments B, 366
10, | Turnover 1,04,64,67,539
11, | Profit before tasation 1,22,96,925
12, Provision for taxation 10,21,141.63
13. | Profit after taxation 1,33.37.344
14, | Proposed Dividend WiL
15, | % of sharcholdings 100%




1. | SLNuw.

2 | Nume of the su bsid knry

Maroc

Ste Atlas Resource International SARL,

3. | Reporting  period  of  the

pompany s reporting period

subsidiary

31" March 2024 - same as the parent
concerned, il different from the lnﬁq: Company

|

4. | Reporting Currency and Exchange rute as
ot the last date of the relevant Financinl

- wear in the case of foreign sabsidiaries

Moroe Dirhom

Ome Maoroc Dirham ( MDR ) is 8.2709 INR

i e (in Rupees)

5. | Share Capital 64,366
6. | Reserves & Surplus 82,278,614
7. | Total Asscts 4,58,99,340
8. | Total Liabilities 4,16,06,360
9. | Investments 57,896
1. | Turnover 17,03,99.426
i1. | Profit before taxation 75,04,232
{13, | Profit after taxation 50,25,395
14 | Proposed Dividend NIL
15 | % of sharcholdings 100%

W




For & On behalf of the board
For M/s. Sri Privanka Agro Enterprises Privaie Limited

[ Ir

F-

T‘V‘

 MN.V.S.SHIV PRASAD N. RAVIRUMAR
Managing Director [Mrector
DIN: 01 109986 I DETINT24
Place: Chennas

Date: 17-08-2024,




ANNEXURE-IN

FORM NO, AQOC-2

Form for dischosure of particulars of contracts / arrangements entered into by the company
with related parties referred (o ln sub-section (1) of section 188 of the Companics Act, 20013

inglading certuin nrms

length transuctions under third proviso thereto
{ Purswant to clause (i) af sub-section (3) of section 134 of the Act and Rule 8 (2) of the

Companies (Accoums) Bwles, 2004]

Rs.in thousands
| Sl Na.
' Details of contracts or arrangements or transsctions oot ot arm's leagth basis:
NIL
F? Detnils of material contracts or arrangement or transactions at arm's length
basis
1. [fa) | Namesis) of the related pamty and | ). Lakshmi Kumari- Relative 1o Director
natire of relationship
{8} | Nawre of contracts / wrangements /| Loan Received and Interest on Unsecured
(ransactions Losn
"~ |ie) | Durmion of the comtrncss | Valid until cancelation
| ArTEngEments | Irnsactions
{d) | Satient terms of the contracts or | Loan Received — Rs. 1000,
armangements or transactions including
(e} | Date{s) of approval by the Board, if | 05-09-2022
any
(N | Amount paid us advances, if any Wl o

1]




la)

Names(s) of the related pamy and

N. Padma Priya- Relative of Direetor

nature of relationship

(h) | Noture of contracts / arrangements | | Loan Received and Imerest on Unsecured
fransactions Loan

i¢) | Duration of the controots [/ | Valid until cancelation

{d) |Salient terms of the comtracts or | Loan Received - Rs.2500/-
wrrangements or transactions including
the value, i my Interest on Unsecured Loan — Ra.224-889

{€) | Dateis) of approval by the Board, if | 06-03-2023
any

() | Amount paid as advences, if any Nil

3. | (a) | Names(z) of the relsied party and | Vikram M.V, - Relative of Dirgctor

maiure of relntionship

(b} | Nature of contructs /! smangements ¢ | Loan Recelved and Salary
transactions

{€) | Durtion of the contracts /| Valid until cancellation
ATIN@EmEnts | IMaSAcions

id) | Salient terms of the contracts or | Loan Received - Rs.645/-
arrangements or fransactions incloding
thhe value, if ey Salary- Rs. 1800/«

{e) | Date(s) of approval by the Board, if | 06-(13-2023
vy

i | Amount paid as advances, if any Mil

13 ¢




4. |ia) [Names(s) of the related parly and | N.V.S.5. Prasad — Director
nature of relatonship
b} | Nature of contracts | armngements (| Directors Remuneration and Office Rent
transactions
{¢) | Duration of the contrects /| Valid until cancellation
prrangements | transactions
{d) | Saliemt merms of the contracts or | Directors Remuneration - Rs. | S00/-
prmngemenis or irnnsactions including
(e} | Date(s) of approval by the Board, if | 06-03-2023
amy
(f) | Amount paid as advances, if any Wil
5. |{a) |Mames(s) of the related party and | Geo Min Commodities — Subsidiary
nature of refationship company
(b} | Mature of contrscts | mrranpements / | Loons  and  Advances  Heceivable,
fransactions Creditors  for  Purchase  and  Inferest
Income from loans and Advances
{¢) | Dumtion of fthe commcts /| Vahd until cancellation.
arrangements / transactions
id) | Salient terms of the comtracis or | Loans and Advances Receivable -
wrangensents or transactions including | Rs.72326-858
the vilue, if
T Creditars for Purchase - Rs.72303-356
Income from Commission — Rs.13677 448
(e} | Date(s) of approval by the Board, if | 06-03-2023,
Lt
ify | Amount paid as advances, if any Nil

4|~
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For & On behalf of the board
For Mis. Sri Privanka Agro Enterprises Private Limited

M

+

M. V.5 SHIV PRASAD

Managing Director

DIN: 01109986 DIN: 01710724

Place: Chennst
Diaie: 17-08-2024.

“,Il-.__-




Ravi & Raghu

INDEPENDENT AUDITOR'S nmn'ih“'““d Accountants

We have audited the accompanying financial statements of M/S. SRI PRIYANKA AGRO
ENTERFPRISESPRIVATE LIMITED |(‘the company’), which comprise the Balance Shect as at
Aist March 2024, the Statement of Profit and Loss, the Cash-flow statement for the year then
ended, and notes to the financial statements including a summary of the significant accounting
policies and other explanatory information,

In our opinion and to the best of our information and aceording to the expianations given to us.
the aforesaid financial statemenis give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India:

a. In the case of the Balance Sheet, of the state of affairs of the Company as at
31%March,2024;

b. In the casc of the Statement of profit and Lass, of the Profit of the company for the yoar
ended on thatdaie.

e. In the case of the Cash Flow Statement. of the cash flow of the Company for the year
ended on thatdate,

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing |SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under thosc Standards are
further described in the auditor's responsibilities for the audit of the Anancial statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India wgether with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained {s sufficient and appropriate to provide a
basis [or ouropinion.

Key audit matters

Key audit matters arc those marters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matiers were
addressed in the context of our audit of the financial statements as a whole, and in forming our

opinion thereon, and we do not provide a separate opinion on these matiers
“Kadambari®, I Flooe, 35, Cathedral Road, Chennai - (00 B8t

Phose : 2ELT SOI0 0L 12413
E-thiail « auditon@raviandraghu com | mailmeolfice@gmail.com Website © raviand raghu. v L,



Reporting of key audit matters as per SA 701, Key Audit Matters arc not applicable to the
Company as il is an unlisted company.

Other Infarmation

The Company's Board of Directors is responsible for the preparation of the ather information.
The other information comprises the information included in the Annual Report including
Annexures, Business Responsibility Report but does not include the financidl statements and
our auditor’s reporithercon.

Cur opirion on the financial statements does not cover the other information and we do not
express any form of assurance conclusionthereon.

In connection with owur audit of the financial statements, our responalbility is to read the other
Information and, in doing so, consider whether the other information is materially inconsistent
with the standalone fnancipl statements of our knowledge obtained diring the course of our
audit or otherwise nppears to be materiallymisstated.if, bascd on the wark wo have performed,
we conclude that there is no material misstatement to report in this regard

Mansgement's responsibility for the Financlal Statements

The Company's Board of directors are responsibile for the matters stated in section 134(5] of the
Companies Act, 2013("the Act") with respect to preparation of these finuncial statements that
give o true and fair view of the financial position, financial performance and cash fows of the
Company in sccordance with the Accounting Principles generally accepled in Indiz including
theaccounting standards specified U/x.133 of the Act, read with rule 7 of the Companies
{Accounts) rules, 2014, This responsibility also includes maintenance of adequate accounting
records in nccordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; sclection and
application of appropriate accounting policies; making judgments and estimates that arc
teasonable and prudent; and design, implementation and maintenance of adequate inlernal
inaneial controls, that were operating effectively for ensuring the accuracy and completencss of
the accounting records, relevart to the preparation and presentation of the financial
statements that give a true and fair view and are free from matenal misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability 10 continue as a going concern, disclosing, as applicable, maticrs related 10 going
toncern and using the going concern basis of accounting unless management either intends 10
liquidate the Company ot to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financal reporting
Process.



Auditor's Responsibilities for the audit of the financial statements

{yur ohjectives are to obtain reasonable assurance about whether the financial stalements as o
whole are free fom matenal misstatement, whether due to [raud or crror, and 1o issue bn
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not & guarantee that an audit conducted in accordance with SAs will always detect o
material misstatement when it cxists. Misstatements can orise from [raued or errar and are
sonsidered material if, individually or in the aggregute, they could reasonably be expected 1o
influence the economic decisions of users taken on the basis of these financialstatements,

As part of an audit in accordance with SAs, we exercise professional judgment and mamtain
professional skepticism throughout the audit. We also:

‘l‘

Identify and assess the risks of material misstatement of the financial statements, whether
dide to [raud or error, design and perform audit procedures responsive (o those risks, and
shtain gudit evidence that is sufficient and approprinte 1o provide o basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrcpresentations, or the override of intermal control.

Cibtain an understanding of internal control relevant to the audit in order todesgn audit
procedures that ore appropriate in the circumstances. Under section 143(3)1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveneas of sucheontrols.

Evaluate the appropriatencss of accounting policies used and the reasonablencss of
accounting estimates and related disclosures made by management

Conclude on the appropriateness of management's use of the going concern basis of
arcounting and, based on the audit cvidence oblained. whether a matenal unceruunty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as & poing concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion, Chur
conclugions arc based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company lo cease to continue
&5 4 goINEConcern.

Evaluate the overall presentation, structure and conwent of the [nancial statements,
including the disclosures, and whether the financial statements represent the underlying
trensactions and events in & mariner that achieves luirpresentation.

We communicate with those charged with governunce regarding, mmong other matters, the
planned seope and timing of the wudit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

k"".



We also provide those charged with governance with a statement that we have complied with
relevant ethical sequirements regarding ndependence, and to comminicale with them all
relationships and other matiers that may reasonably be thought to bear an our independence,
and where applicable, related safeguards.

From thie matters coinmunicated with those charged with governance, we delermine those
matters that were of most significance in the sudit of the financial stalements of the current
period and are thercfore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be enmmunicated in our
report because the adverse consequences of doing so would reasonably be expected to matweigh
the public interest benefits of suchcommunication.

Our Opinion is nat modified in respeet of this matter.
Report on Other Legal and regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("The Order’) issued by the
Central Government of India in terms of sub - section (11} of section 143 of the Companies
Act, 2013, we give in the “Annexure A® a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicalsde.

2. As required by section 143{3) of the Act, we reportthat:

(a). We have sought and obtuined all the information and explanations. which to the best of
wur knowledge and belief are necessary for the purpose ol suraudit;

[B).In pur spinion, proper books of account as required by law have been kept by the company
o far as it nppears from our expmination of thosebooks;

{¢).The Balanoe Sheet, the statement of Profit & Loss account and cash flow statement dealt
with by this report are in agresment with the books efaccount;

{dhIn our opinion, the aforesaid financial statements comply with theAccounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companes {Accounis)
Rules. 20014,

{e). On the basis of written representations received from the directors as on March 31, 2024,
and taken en record by the Board of Directors, nonc of the directors is disqualified as on
March 31, 2024, from being appointed as a director in terms of section 164(2) of the
Companies Act,2013.

Ifi-As the company is & Privale Limited company the provisions of Section 197 of
companiesact 2013 is not applicsble,

{gl-With respect to the adequacy of the internal financial controls over linancial reporting of
the Company and the operating effectiveness of such controls, refer 1o our separate Repaort in
*Annexure B,



[hj-With respect to the othicr matiers o be ineluded in the Auditer’s Report in accordance with
Rule 11 of the companies {Audit & Auditors} Rules 2014, i our apinion and to the best of our
information and according 1o the explanations given tous:

]

fif)

liwi

The Company has disclosed the impact of pending litigations as on 31"March, 2024
on its inancialstatements.

The Company did not have any long lerm contracts including derivative conlracin
in respect of which there were any material foresecablelosses,

Thete have been no amounts, required to be transferrod, to the myestor Education
and Protection Fund by theComparty

{a} The management has represented that. to the best of its: knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or @ny other
snurces or kind of funds) by the company to or in any other personis] or entitylics).
including foreign entities (‘Intermodiaries’), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persona or cntities identified in any manner
whatsoever by or on behalf of the company ("Ultitnate Beneficiaries”) or provide any
guarantiee, security or the like on behalf of the Ultirmate Beneficiaries;

(b} The management has represented, that, o the best of its knowledge and belef,
no funds have been received by the company from any personis| or entity(ies],
including forclgn entities (Funding Parties”), with the understanding, whether
rocorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entitics identified in any manner
whatsoever by or on behall of the Funding Party [Ulktimate Beneficiarics”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficlaries:
and

{e) Based on such amdit procedures that have been cansidercd reasonable and
approprate in the circumsiances, nothing has eame to our noltice that bas caused
us 1o belisve that the representations under sub-clause (i) and (i) of Rule 11{e) as
provided under [a) and (b} contain any material mis-statement

{d) The Company has not declared any dividend U/s.123 of the Companies Act,
2013,



{e) Based on our examination, the company uses accounting software provided by-a
third-party vendor for maintaining its books of account. we have been miormed by
the company that the third-party software provider has not provided the relevant
confinmation on the availability and activation of the audit trail farire in the
accounting software, hence we are unable to comment on whether the audit trail
{eature of the software was enabled and operated consistently throughout the year
for all relevant transactions or whether there were any instances of the audit trall
feature being tampered with,

{(fiAs proviso to Rule 3(1) of the Companies (Accounts] Rules, 2014 applcable from
April 1, 2023, reporting under Rule 11(g) af the Companies |Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for
recard retention is not applicable for the financial year ended March 31, 2024,

Place: Chennai

Date: 16.08.2024
For RAV] & RAGHU
Chartered Accountants
FirmReg No.0050608

m‘m/.

Partner
M No D26783
UDIN:240267823BKDIQLES39



ANNEXURE - A TO THE AUDITOR'S REPORT
|Referred to our report of even date)

The Annexure referred to in Independent Auditors’ Report to the members of the Company
on the fingncial siatements for the vear ended 31 March 2024, we report thal

fii.

tv‘

On the basis of such checks &8 we considered approprizic and according to the
information and explanations given to us during the course of our audit, we report
that;

a. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plantand Equipment.

b. These Property, Plant and Equipment have been physically verified by the
management at reasonable intervals, According to the information and
explanations given to us, no material discrepancics . were observed by the
managemenit on such verification

¢. According to the information and explanations given 1o us and on the basis af
our examination of the records of the Compeany, the title deéeds of Immovahle
Properties are held in the name of the Company.

d. The company has not revalued its Property, Plant and Equipment or intangible
asscts diring the year,

e. According to information and explanation gven 1o us and in our opinion, there
are no proceedings initiated or pending against the company for holding any
benami property under the Benam: Transactions (Frohibition) Act, 1988 (45 of
1988) and rules made there under.

{a) In our opinion and according to the information and explanations given to us,
the management of the Company has conducted physical verification of inventory
at reasonable intervals and no material discrepancies were noticed on such
phyvsicalverification.

(b} The company has been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the bass of secunty
of current assets. The gquarterly returns or statements filed by the company with
such banks or financial inatitutions are in agreement with the books of account of
the Company,

As explained to us, the company hadnot granted any loans, secured of unsecured,
to any companies, firms, Limited Liability Parinerships or other parties covered in
the register maintained under section 189 of the Act. Accordingly. paragraph 3 i)
of the order is not apphicable.

In our opinion and according to the information and explanations given 1o us, the

company has been sanctioned SBLC limit of Rs.20,53,000.00(Rs. In '00) {availed
[imit Re 14,17.35,630/ - (USD 17.00.000jas on 31.03.2024) bvAxis bank Ltd, CBG

|



V.

Centre, Nellore on behalf of its wholly owned subsidiary M /s, Geo Min Commodities
pte. Ltd., SBingapore for which the company has hypothecated its entire Current and
Fixed Assets (Other than Vehicles| present and future and the conditions as
stipulated under Section 186 of the Companies Act, 2013 have been compliedwith.

in our opinion and according to the information and explanations given to us, the
company has not accepted any deposits during theyear,

We have broadly reviewed the cost records miintaimed pursuant to the Tules
apecified by the Central Government under section 148{(1) of the Companies Act
and are of the opinion that prima facie, the preseribed accounis and records have
been made and mainiained.

Aceording to the information and explanations given 1o us in respect of statutory
dues:

& The Company is regular in depositing undisputed dues including Provident
Fund, Emplovees’ State Insurance, Goods and Service Tax, Income Tax, Duty of
customs, and other materinl statutory dues applicable to it with the appropriate
authorities.

b. According to information and explanations given to us, there were no undisputed

amounts payable in respect of Provident Fund, Employees' State Insurance,
Goods and Service Tax, Income Tax, Duty of customs and other statutory dues in

srrears as ot 31"March, 2024 for a period of more than six months from the date
they became payvable,

¢. According 1o the recorda of the company, the details of Income Tax, Sales Tax,

Service Tax, Duty of customs, Duty of Excise, Value ndded tax which has not
been deposited as on 31"March 2024 on account of disputes are givenbelow:-

Forum where | Period to which the invol
Statute | Nature of Dues Dispute is amount MRawat 3 "
et (Rs. In 00}
NIL

vill. According to the information and explanations given to us and on the basis of our

examination, there ate no transactions not recorded in the books of account, which
Have been surrendered or disclosed ns income during the year i the wax
pxsessments under the Income Tax Act, 1961,

{m}According to information and explanations given to us and on the basis of our
audit procedures, the company has not defaulted in repayment of loans or ather
horrewings or in the payment of interest thereon o aay lender.




bjAccording to mfcrmation and explanations given to us and on the basis of our
audit procedures, the company has not been declared willfuldefaulter by any bank
or financial mstitution or other lendeér.

(ejAccording to information and explanations given to us and on the basis of our
audit procedures, the term Joans hove been applied for the purpose for which the
Ioans were obitained

(djAccording o information and explanations given te us, the procedurgs
pedformed by us and on the basis of our overall examination of [nancial
statements, prima (acie no funds raised on short term basis have been utilised for

long term purposes,

(e} According to the information and explanations given to us and on an overail
examnation of the inancial statements of the Company, we report that durng the
sear the Company has not taken any funds from an entity or person, en sccount of
ar to meet the obligations of its subsidiaries or associate companies

i) According to the informetion and explanations given te us, the Company has
ol raised anv loanadiiding the year on the pledge of sccurities held n Qs
subdidinries or associare companies.

Ia}in our opinion and according to the information and explunations given to us,
the company has not raised any money by way of initial public offer or Rurther
public affer {including debl nstrumerits). Ar cxplained to us, the term loans raised
kv the company were applied for their intended purposes for which those areraised.

b} Ini cur apinion and according to the information and explanations given to us,
the company has not made any preferential allotment or private placement of
shares or fully, partially or optionally convertible debentures during the vear,
Accordingly, paragraph 3(x)(t) of the Order is not applicable.

{a) Ta the best of cur knowledge and belief and according to the mformaton and
explanations given to us by the Company, no material fraud by the company or any
fraud on the company by its officers and cmplovess has been noticed or reporied
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Compianies (Audit and
Auditors] Rules, 2014 with the Central Government during the venr and upto the
date of thia report.

[e) As represented by the management, there are no whistle-biower complamnis

Since the Company is not a NIDH] Company U/s. 406 of the Companics Act, 2013,
the provisions of Clause Jixii) of CARO, 2020 is nol applicable 10 the Company,



xiil. in cur opinion and aceording to the information and explanations given to us, the

transactions with relited parties are in compliance with section 177 and section
188 of the Companies Act, 2013 where applicuble and the details have been
disclosed in the financial sialements a8 required by the applicable Accounting
Simndards.

xiv.{a) In our opinion and based on our examination of the books of accounts, sifice the

&

company's turnover and borrowing limits ere within the threshold limits stipulated
under section 138 read with rule 13 of the Companies (Accounts) Rules 2014, the

Internal audit system is not applicable (o the company al present.

fb) In our opinion and based on our examination of the hooks of accouns
provisions of clause xiv{bj is not applicable.

According to the information and explanations given to us and on the basis of our
examination, the company has not entered inlo any non-cash transactions with
directars or persons connected with its directors and hence provisions of Section
192 of Companiea Act, 2013 are not applicable to the Company.

{a] The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934, since company is not & Nen Banking Financial Company.

{b) According to the information and explanations glven to us and on the basis of
our examination, the company has not conducted any Non- Banking Financial or
Housing Finance activities and accordingly provisions of clause 3{xvilib] of the
Order are not applicable 1o the Company,

{o) Accarding to the information and explanations given to us and on the basis of
alr examination, the company is not o Core Investment Company (CIC) a8 defined
in the regulations made by the Reserve Bank of India and hence provisions of
clause Iievilicl and (d) of the Order, arc not applicable to the Company

According to the information and explanations given to us and on the basis of our
averall examination of the financial statements, the company has not incurred any
cash loss during the financial year and preceding previous year.

There has been no resignation of the statutory auditors during the year and
sccardingly reporting under clanse 3ixviil) of the Order is not applicable

in the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
atcompanying the financial statements, our knowledge of the Board of Directars
and management plans, we are of the opinion that no matenal uncertainty exists
as on the date of the audit report that company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of
one vear from the balance sheet datc. We, however, state that this is not an
assurarce as to the future viability of the company. We further state that our
reparting is based on the facts up to the dare of the audit report and we neither
give any guarantee nor any assurance that all liabilites falling due within a period
of one year from the balance sheet date, will get discharged by the company as and
when they fall due,

| =



xx. (a) There are no unspent amounts towards Corporate Social Responsihility (CSR)
requiring a transfer to & Fund specified in Schedule VIl to the Compusles Act In
compliance with second proviso to sub-section (3] of Section 135 of the said Act.
Accordingly, reporting under clause 3{xx)a) of the Order 1s not applicable

(BIThe company does not have any ongoing projects. Accordingly. reporting under
clause 3jxx)(b) of the Order is not applicable

xxi. In our opinion and as the information and explanation given to us, Clause 3{xxi) of
the order is not applicable 1o this company at present.

For RAVI & RAGHU

Chartered Accountants

FirmReg. No 0050608
Place: Chennai
Dare: 16.08.2024

i
|K RAVI)
Partner
M.No. 026783
UDIN:240267T83BRDIDLAS3S



ANNEXURE - B TO THE AUDITORS" REPORT
{Referred to our report of aven date|

The Annexure referred to in Independent Auditars’ Report to the members of the Company
on the finencial stavemonts for the vear ended 3]st March 3024, we reportihat:

Report on the Internal Financial Controls under Paragraph (i) of Sub-section (3) of
Section 143 of the Companies Act, 2013

We have audited the internal fnancial controls over financial reporting of M/S. SRl
FRIVANKA AORO ENTERPRISES PRIVATE LIMITED (‘the company'}, nsof 317 March 2024
i conjunction with our audit of the standalone financial statements of the Company for
the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaming internal
financial controls based on the internal control over financial reporting critera established
by the Company considering the essentinl components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Insamute of Chartered Accountanis of India (1CAD. Theseresponsibilites include the
design, implementation and maintenance of adequate mternal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assers, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparstion of reliable financal miormation, &8s roquered under the
Comparies Act, 2013.

Aunditors’ Responsibility

Our responsibility s to express an opinion on the Company's Intermal financial controls
over finencial reporting based on our sudit. We conducted our audil in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reperting (the
*Cuidance Note”) and the Standards on Auditing, lssued by ICAI and deemed o be
prescribed under section 143({10) of the Companies Act, 2013, to the extent applicable o an
audit of internal financinl controls, both applicable to an sudit of Internal Financiod
Contrals and, both fssued by the Institute of Chartered Acesuntants of India. Thase
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit o obtain reasonable sssurance about whether adequate
internal financial controls over fnancial reporting was established and maintained and if
such controls operated effectively in all materialrespeats,

Our audil invelves performing procedures 1o obtpin audit evidence about the adequacy of
the nternal fnancial controls systern over fnancial reporting and their operating
effectiveness. Our audit of internal financal controls over fnancial reporting included
abtaining an understanding of internal fnancial controls over linancial reporting. assessing

=



the risk thet & material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk The procedures
selected depend on the auditor’s judgment, mcluding the assessment of the risks of
matcrial misstatement of the financial statements. whether due o fraud orerror.

We believe that the audit evidence we have obtained is sufficient and appropnate to provide
a basis for our audit opinion on the Company's mternal financial contrals systerm over

financial reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is & process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purpeses in accordance with generally
accepted accounting prnocples: A company's ntemal financial control over fnandial
reparting includes those policies and procedures that

(1). Pertain to the mainienance of records that, in reasonable detail, sccuraicly and
fairly refiect the ransactions and dispositions of the assets of the company,

[2).Provide reasonable assurance that transactions are recorded as necessary 1o
permit preparation of financial siatements in accordance with generally accepied
accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of mansgement and directors af
the company;and

[3):Provide reasomable sasurance rogarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could
have n material effect on the financialstatements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Becauso of the inherent Emitations: of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatrments due io ervor or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures maydeteriorate.

Opinion

In eur opimon, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financialcontrols over financial
repartng were operating effectively as at 31= March, 2024, basced on the internal control



over financial reporting criteria cstahlished by the Company considering the essential
eomponents of internal control stated in the Guidance Note on Audit ol Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountanis of
India.

Place; Chennal. For RAVI & RAGHU
Date: 160820024 Chartered Accountants
FirmReg Ko 0050605

(K'RAVT)

Partner

M.MNo, D26783
UDIN:24026THIBKDIQLESAS



Reporting of key audit maiters as per §A 701, Key Audit Maiters arc not applicable 1o the
Company as it is an unlisted company

Other Information

The Company's Board of Directors is responsible for the preparalion of the other information.
The other information comprises the information mcluded in the Annual Repert including
Annexures, Business Responsibility Report but does not include the financial statements and
our auditor's reporithercon

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusionthereorn.

In connection with our audit of the financial statements, our responability is to read the other
information and, in doing so, consider whether the other information 13 matenally inconsistent
with the standalone financial statements or aur knowledge obtained during the course of our
auclit or otherwise appears to be materallymisstated If, based on the work we have performed,
we conclude thit theére {s no material misstalement to report in this regard,

Management's responsibility for the Financlal Statements

The Campany’s Board of directors are responsible for the matters stated in section 134(5) of the
Companies Act, 2013("the Act”) with respect to proparation of these financial statements that
give o true und fair view of the financial position, fAnancial performance and cash fows of the
Company in accordance with the Accounting Principles generally accepted in India including
theacoounting standards specficd U/fs 133 of the Act, read with rule 7 of the Companies
{Accounts) rules, 2014, This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safepuarding of the assets of the
Company and for preventing and detecting frauds and other irrcgularities; selection and
apphcation of appropriate nccounting policies: making judgments and estimates that are
reasonahle and prudent; and design, implementation and mamienance of adeguate internal
financial controls, that were operating effectively for enguring the accuracy and completencss of
the accounting records, relevant to the preparation and presentation of the finandal
stalements that give a true and fair view and are free from material misstaterent, whether due
to fraud or error.

In preparing the Ananclal statements, management is reaponsible for assessing the Contpany's
ability to contimue as a going concern, disclosing, as applicable, matters related (o going
concern and using the going concern basis of accounting unless management either intends to
Hguidate the Company or to cease operations. or has no realistic altcrnabve but to do sa,

The Board of Directors are also responsible for overseeing the Company's financisl reporting
Process.

R



Auditor's Responsibilities for the audit of the financial statements

Orur abjectives are 1o obtain reasonable assurance about whether the financial statements &s a
whole are free from matenal misstatement, whether due to fraud or error, and © issue &n
auditor’s report that includes our opinion. Reasonable assurance 15.a ligh level of assurance,
bist is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists Misstatements can arise from fraod or errar and are
ronsidered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of wsers taken on the basis of these financiaistatements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. ldentify and assess the nsks of material misstatement of the inancial statements, whether
dur 1o fraud or error, design end perform audit procedures responsive (o thase rsks, and
obiain audit evidence that s sufficient and appropriate to provide a basis for our opinmion.
The risk of not detecting a matenial misstatement resulting from fraud is higher than for
ane resulting from error, as fraud may invelve collusion, forgery, intentional cmissions,
misrepresentatons, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order todesign audit
procedures that are appropriate in the circumstances, Under section 1430351) of the
Companies Act, 2013, we are also responsible for expressing our spinion on whether the
company has adeguate imternal financigl controls system in place and the operating
elfectiveness of suchcontrols.

€. Evaluaie the appropriatencss of accounting policles used and the reasonableness of
accounting estimates and related disclosures made by mansgement.

d. Conclude on the mppropristeness of mansgement's use of the going concern basis of
accounting and, based on the sudit cvidenee obtained, whether a materinl uncertainiy
exists related to events or conditiona that may cast significant doubt on the Company’s
ability to continue as a going concern, If we conclude that a material uncertainiy exists,
wr are required to draw attention in our awditer's report to the related disclosures i the
financial statements or, if much disclesures are inadequate, to modify our opimon. Car
conelusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may causc the Company to cease to continue
Al 0 goingooncern,

e. Evaluate the overall presentation, structure and content of the Gnancial statements,
imcluding the disclosures, and whether the fnandcial statements represent the underlying
transactions and events in a manner that achieves fairpresentation.

We communicate with those charged with governance regardirig. among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
defidencies in intemal control that we identify dunng our audit.

|



We also provide those charged with governance with a statement thal we have complied with
relevant cthical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought 1o bear on our independence,
and where apphcable; related safeguards.

From the matters communicaicd with those charged with governance, we determine those
matiers that were of mesat significance in the audit of the financial statements of the current
period and are therefore the ley audit matters: We describe these matters in our auditor’s
report uniess law or regulstion precludes public disclesure about the maitter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of suchcommunication.

Chir Opinion is not modified in respeet of this marter,

Report on Other Legal and regulatory requirements

1. As required by the Companies {Auditor's Report] Crder, 2020 ["The Urder”] issued by the
Central Government of India in terms of sub - gection (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A” a statement on the matters specified in puragraphs 3
and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act. we reportthat

{a). We have sought and obtained all the information and explanations, which to the best of
aur knowledge and belief are negessary for the purpese of ouraudic:

[b).lnn our opinion, proper boaks of account us required by lnw have been liept by the company
8o fur as it appears from our examination of thosebooks,

le).The Baluiice Sheel, the statement of Profit & Loss account and cash fow statement dealt
with by this report are in agreement with the books efaccount;

[dj.In our opinion, the aforesaid finendal statements comply with theAceounting Standarnds
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts|
Rules 2014,

le). On the basis of writtén representations received from the directors as on March 31, 2024,
and taken on record by the Board of Directors, none of the directors |s disqualified as on
March 31, 2024, from being appointed as a director in terms of section 164(2) of the
Companies Act,2013.

If.As the company is & Private Limited company the provisions of Section 197 of
companicsact 2013 is not applicable.

(gl-With respect to the adequacy of the internal financial contrels over financial reporting of

ihe Company and the operating effectiveness of such controls, refer to sur separate Report i
“Annexure BT :



{h).With respect 1o the other maiters to be included in the Auditor's Report in accordunce with
Rule 1] of the companics (Audit & Auditors) Rules 2014, in sur opinien and to the best of our
information and according lo the explanations given Lous;

(i)

(i)

fivl

The Company has disclosed the impact of pending litigations as on 31"March, 2024
on its inancialstatements.

The Company did not have any long term cantracts including derivative contracts
in respect of which there were any material foresoeablelosses

There have been no amounts, required ta be transferred, to the investor Education
and Protection Fund by theCompany

{a) The management has represented that, te the best of its knowledpge and belief,
other than as disclosed in the notes to the accounts, no funds hive been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds] by the company to or in any other person(s) or entitylies),
including forcign entities (“Intermediaries”), with the understanding. whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entiics identified in any manner
whatsaever by or on behalf of the company ("Ultimate Beneficianes’] or provide any
guarantee, security or the like on behalf of the Ultimate Beneliciaries;

{b) The management has represented, that, fo the best of its knowledge and belief,
no funds have been received by the company from any personis) or entitylies),
including forcign entities (‘Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indireetly, lend or invest in other persons or entilies identified in any manner
whatsoever by or on behalf of the Funding Party ["Ultimate Beneliciaries”] or
provide any guarantee, security or the like on behall of the Ultimate Beneficiaries
and

(e} Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe thit the repreésentations under sub-clause (i} and (i§) of Rule 11ig) as
provided under (o] and (b] contain any material min-stalement.

[d) The Company has not declared any dividend Ufs 123 of the Compames Act,
2013,



fe) Based on our examination, the company uses accounting software provided by &
third-party vendor for mamtaining its books of account. we have been informed by
the company that the third-party software provider has not provided the relevant
confirmation on the availability and activation of the audit trail feature in the
accounting software, hence we are unable to comment on whether the audit trall
feature of the software was enahled and operated consistently throughout the year
for all relevant transactions or whether there were any instances of the audit trail

feature being tampered with,

INAs proviso to Rule 3(1) of the Companies (Accountsj Rules, 2014 applicable from
April 1, 2023, reporting under Rule 11{g) of the Companics (Audit wnd Auditors)
Rules, 2014 on preservation of audit trail as per the statutony requirements for
record retention is not applicable for the financial year ended March 31, 2024,

Flace; Chenmnai

Date: 16 08,2024
For RAVI & RAGHU
CharteredAccountants
FirmReg. No 0050605

/& Partmer
' ) M No. 0267H3
= UDIN; 240267 83BKDIQLEY29



M/5. SRI PRIYANKA AGRO ENTERPRISES PVTLTD

Corporate ldentity Number (CIN) UL5142TN1990PTCO19110
Balance sheet as at March 31, 2024
All amounts in Indian Rupees Hundreds, except as otherwise stated
Mote March 11,2024 March 31. 2023
AND LIABILITIES
Shareholder's Funds
Share Capital i 29632310 5:3.::; ::
T ; 3 7 HI AR HEZ ;
PayeE R At 10,78, 761.92 10,63,705.54
Non-Current Liabilities
Long-Term Borrowings 4 7224855 180,593 Iﬂ
Deferred Tax Liabilities (Net) 5 38.974.67 46,670, 32
Other Long Term Liabilities : )
2 =
HRETerm. ovines 1,11,223.22 2.27,263.52
Current Liabilities
Short-Term Borrowings 6 19.02.279.39 163888l 21
Trade Pavables 7 13,46,THE 79 142922202
Total outstanding dues of micro enterprises and small
enterprises; and
Total sutstanding dues of creditors other than micro
enterprises and  small enterprises
Other Current Liabilives A 4297595 13.634.81
Short-Term Provisions g 17,540.28 31.21035
33,09,582 41 31.42,94938
Total 44,99,567 55 4433918 44
ASSETS
Non-Current Asseis
Property, Plant and Equuipment and Intangible asset
Property, plant and equipment 10 33565419 3H213254
Capital work in progress
Kon -current investments 11 74,766 63 74,766 63
Long term loanis and advances 12 TABRDET T 7,65,935 05
Other non-curment assels
11,59 408 56 122283422
Current Asscls
Inventores 13 29,91 482 00 28.08.505.06
Trade receivables 14 &1.013 &9 559494 24
Cash and cash equivalents 15 220,700 7TH 132,129 00
Short-term loans and advances 1k 0504 35 7528397
Other current assels 17 16458 16 1.39.172103
33.40,158.99 32.11,084.29
Total H.'l‘i'_hiﬁ?.EE b EI]:I‘H:E.JH-
Summary of significant accounting policies i
Rt 16
Motes on Accounts 27

The accompanying notes are an (ntegral part of these financial citements

This is the Balance Sheet referred to in our report of even date

For Ravi & Raghu
Chartered Accountants
Firm Heg Mo 0050605 -

[ Vi)

Partner

Membership Mo 026THI N
Place Chennal

Diate- 16 08 2024

Far and on heha

[(Venkara Sal Shiv Prasad Nuthalapati)

Managing Director
OIN: 01 109%86

of the Board of Difectors of
M/S SRI PRIYANKA AGRO ENTERPRISES

LTD

{Ravi Kumir Nuthalapati}

Birectar

MN 01710724



M/S. SRI PRIYANKA AGRO ENTERPRISES PVT LTD

Corporate Identity Number (CIN): U15142TN1990PTC019110
Profit and Loss account for the year ended on March 31, 2024

All amounts in Indlan Rupees Hundreds, except as otherwise stated e e

Thcoms Notes March 31, 2024 March 31, 2023

Revenue from operations 18 46,75.797.73 65,25,719.93

Other Income 19 15,042 69 19,150.16

Total revenue 46,90,840.42 65,44,870.09
Cost of materials consumed 20 44,51,139.29 60,54.476 21
Purchase of Stock-In-Trade .

Changes in inventories of finished goods, -In-

S S bl i £ (182976,94) LRy
Employee Benefit Expense 22 6482733 68,527.58
Financial Costs 23 1,88,777.81 1,58.715.05
Depreciation and Amortization Expense 24 53,192.21 57,444 36
Other eXpenses 25 97,795.46 1,17.039 61

Total Expenses 46,72,755.16 64,82,938.52
Profit /(loss) before tax 18,085.26 61,931.57
Earlier year provison(s) no longer required (1,397 68)
Tax expenses
Current tax 12,122.21 23,394 .60
MAT Credit Created :
MAT Credit utilized
Deferred tax (7.695.65) (B,108.89)
Total tax expenses 3,028.88 15,285.71
Profit /{Loss) for the year 15,056.38 46,645.86
Earnings per equity share [Nominal value of share Rs. 10
each (March 31, 2022: Rs. 10 each]]
Basic (in Rs.) 051 1.57
Diluted (in Rs.) 051 1.57
Summary of significant accounting policies 1
Ratios 26
Notes on Accounts 27

The accompanying notes are an integral part of these financial statements
This is the Balance Sheet referred to in our report of even date

For and on behalf of the Board of Directors of

For Ravi & Raghu
M/S SRI PRIYANKA AGRO ENTERPRISES LTD

Chartered Accountants
Firm Reg. No.: 0050605

(K.RAVI) |f ’ . 1a | (Venkata SalShiv Prasad Nuthalapati) (Ravi Kum¥r Nuthalapati)
Partner ' ' ' Managing Director Director
Membership No,: 026783 DIN: 01109986 DIN: 01710724

Place: Chennal
Date: 16,08 2024



M/5 SHI PRIVANKA AGRO ENTERPRISES PVT LTD
Corporate ldentity Number (CIN] ULS142TNI990PTCO19110
Cash Flow Statement as at March 31, 2024

Summary of significant accounting policies
Hatins
Notes on AcCounis

All amounts in Indian Rupees Hundreds, except as othorwise stated =
March 31, 2024 March 31, 2023
A) Cash flows from operating activities
Profit before tax 18 085 26 f1.93157
Adjustments to reconcile proflt before tax 1o net cash Mows
Depreciation and amortisation expenses 51192 21 744436
Won Cash itemns - 43577
Operating profit before working capital changes 71,277.47 1,18,940.17
Changes in Working Capiual :
Inerease / (decrease] in Other Current Liabilities H5H BR 143434
Increase /[ (decrease] In provisions, 2,397 68 1,004 00
Decrease / (increase) In trade receivables 14,980 55 S HIZ1D
Increase / (decrease) n trade payobles 8243523 5446920
Decrease / [Increase) in other pon - current assets
Decrease / [increane) in other Current assels 55,481 46 §7 05316
Cash generated from / (used in) operating activities 5471721 A7T.85391
PHrecn Lanes paid (net of refunds) 23,394 60 Z2302 3%
Met cash Now from / (used in) operating activities (A) STHA11ED 65.551.53
B) Cash Nows from Investing activities
Furchase of property, plant and equipment including (&:714) (5081
capital advances and intangible assets
Proceeds from sale of fixed assets 1740178
Chanyges in Loans & Advances 16047432 31315043
Met cash jused in investing activities (B) 10,233 46 -25.029.68
) Cash Nows from financing activities
Proceeds from lssyance of equiry share capliial
Proceeds From lssue of Shares -Secunties premium
Increase in Short Term & Long Term barmowings 15505253 31,759 36
Net cash Mlow from financing activities (C) 1,55.052.53 -31,75936
Wet increase / (decrease) In cash and cash equivalents [A++C) BTITANE 0762 46
Cash and cash equivalents at the beginning of the year 13212900 §,23. 966 46
Cash and cash equivalents at the end of the year 2,19.303.10 1,32,128.94
Cash and cash equivalents of the year comprise
Cash on hand 512597 13,149 23
Balances with banks
=0 CUITERL SCLOUNTS 21557482 11897977
Total Cash and cash equivalents (Note 15]) _2,20700.78 1,32,129.00

Noles:

1. The above cash flaw statement has been prepared under the Tndirect Methad as set oul in the Accounting Standard 3 on Cash Flaw
2 The abovie cash Now statement has been compiled from and 15 bosed on the balance sheet as at March 31, 2024 and the related statement
3 Presious year's hﬁurn have been regrouped and reclawsified, wherever necessary 1o conform 1o those of the current year 3

The dccompanying notes are an Integral part of the Nnanclal statements
This is the Cush Flow Statement relerred to In our repor of even date

¢ Board of [Mrectors of
AGRO ENTERPRISES PVT LTD

For and on behalf ol

For Ravi & Raghu -
0o o M/S SKIPRIYAN

Chartered Accountants
Figm Heg Mo DOS0605

[Venknti Sal Shiv Prosad Nuthalapati | {Havi Kumar Nuthalapati)
Managing Direcyor Hrectar
—r [N 01109986 DIN: 01710724

{ Vi)
Fartner
Membership Mo @ D26THI

Place Chennal
Date 1608 2024



M/s. SRI PRIYANKA AGRO ENTERPRISES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2024

1, SIGNIFICANT ACCOUNTING POLICIES

a). Basis of Accounting:

The financial statements are prepared as per historical cost convention and in
accordance with the generally accepted accounting principles in India, the
provisions of the companies Act, 2013 and the applicable accounting standards
referred to in section 133 of the companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014. All income and expenditure having matenal
bearing on the financial statements are recognized on accrual basis. The financial
statements have been prepared on accrual basis, under the histoncal cost
convention and as a going concern.

b). Use of Estimates:

The preparation of the financial statements are in conformity with the generally
accepted accounting prnnciples requires the management to make and
assumptions that affect the reported amount of assets and habilites, revenues
and expenses and disclosure of contingent labilities Such estimates and
assumptions arc based on management's evaluation of relevant facts and
circumstiances as on the date of financial statements. The actual outcome may
diverge [rom these esumates.

c). Property, plant & Equipment and Depreciation / Amortization:

Property, plant & Equipment are stated at cost less depreciation. Cost comprises
of purchase price (net of rebates and discounts), import duties, levies and any
directly attnbutable cost of bringing the assets on its working condition for the
intended use. The useful life of the assets has been considered based on the
schedule Il of compamies Act, 2013 byadopting Straight Line method. For the
assets acquired durning the year the depreciation 18 considered proportion to the
number of days the asset has been put in to use. The company is using certain
Property, plant & Equipment whose useful life 1s beyond the useful life specified
in Schedule [l of Companies Act. For such assets depreciation is considered only
up to the useful hife specified in the Companies Act.

d). Revenue Recognition:

In accordance with the companies accounting policy followed consistently, all
revenues are accounted when there i1s reasonable certamnty of its ultimate
collecuon. Sales include products, net of trade discounts, and exclude Goods and
service tax and any other duties levied. —



e). Foreign Currency Transaction:

The Foreign currency transactions are recorded at the exchange rate prevailing
on _thc date of the transaction and exchange Gains or Losses on
realization /payments are recognized in the profit & loss account based on the
exchange rate prevailing on the balance sheet date.

f). Taxes on Income:

Tax expense comprises current tax and deferred tax.

(1) Current income tax 1s measured at the amount expected to be paid to the tax
authorities, computed in accordance with the applicable tax rate and tax laws
(u) The Company recognizes the deferred tax Lability/asset based on the
accumulated timing difference using the current tax rate

g).Earnings Per Share (EPS):

Basic earmnings per share & Diluted Earnings per Share are computed by dividing
the net profit after tax by the weighted average number ol equity shares
outstanding dunng the years.

h). Provisions, contingent Liabilities and Contingent Assets:

Provisions involving substantial degree of esumation in measurement are
recognized when there is a present obligation as a result of past events, and 1t 1s
probable that there will be an out flow of resources.  All known hability wherever
matenal 1s provided.

i). Impairment of Assets:

In the opinion of the Company, the recoverable amount of the Property, plant &
Equipment of the company will not be lower than the book value of the Property,
plant & Equipment. Hence, no provision has been made for impairment.

j). Investments:

Long-term investments are valued at cost, less provision for other than
temporary diminution in value

k).Inventories:

Inventories are valued at lower of Cost and Net Realizable Value The cost has
been measured at FIFO basis and includes cost of purchase,cost of services, cost
of conversion and other costs incurred in bringing them into their present
location and condition



1). Borrowing Costs:

Borrowing costs that are attributable to the acquisition or construction of

qualifying assets are capitalized as part of the cost of such assets, All other
borrowing costs are charged 1o revenue,

m). Retirement and other Employee Related Benefits:

(1) The Company's contributions to Provident Fund and Pension Fund are
deposited with the Provident Fund Authorities and charged to the Statement of
Profit and Loss Account on accrual basis.

(1) Contnibutions to Gratuity are made to the Group Gratuity Scheme of the Life
Insurance Corporation of India (LIC) and the gratuity contributions include
premium amounts determined on the basis of the actuarial valuation carried out
by LIC at the Balance Sheet date using the Projected Unit Credit method.
Actuanal gains and losses are recognized in the Statement of Profit and Loss
Account in the year inwhich they occur. Obligation under the defined benefit plan
iIs measured at the present value of the estimated future cash flow using a
discounted rate that is determined by reference to the prevailing market yields at
the Balance Sheet date on Indian Government Bonds are consistent with the
currency and estimated term of the defined benefit obligation.




M /S, SHI PRIYANKA AGRO ENTERPRISES PVT LTD

Corporate ldentity Number (CIN): U15142TN1990FTCO19110
Notes to the Anancial statements for the year ended March 311, 2024

amounts in inidian H as otherwise stated
¥  Share capital
March 31, 2024 March 31, 20
Authorised share capital - arch 20t
40,00,000 (March 31, 2023. 40,00,000 | equity thares of Rs 10 each 4,00,000.00 o, 010, 0e 00
Toul 4,00,000 00 1,00,000.00
Issued, subscribed and fully pald-up share caplital
29,613,231 (March 31, 2023 29,63,231 ) equity shares of Ra 10 each fully paid up 296,321 10 296,323 10
Total issued, subscribed and fully pald-up share capital 2,96,323.10 2,96,323.10
a)  Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting year:
March 31, 2024 March 31, 2023
t " Amount in Rs, Amount (i Rs.
e g Hundreds ek bt Hundreds
Equlty shares
Al the beginning of the year 2963231 29832110 963,131 2632310
Issued during the year
Outstanding at the end of the year 2961211 _E“ﬂ-.!-l!.'lﬂ 2963231 Z96,321.10
b} Terms / rights attached to equity shares
The Company has enly one class of equity share, having a par value of Rs. 10 per share Each holder of equity shares is entitled tio one vite
per share. The Company declares and pays dividend in Indian rupees The dividend proposed by the Board of Directors is subject to the
approval of the sharehalders in ensuing Annual Geaeral Meeting.
In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive the remaining assets ol the Company,
after distribution of all preferential amounts. The distribution will be in proportion 1o number of equity shares held by the sharcholders
€] Detalls of sharcholders holding more than 5% shares in the Company:
March 31, 2024 March 31, 2023
In numbers a4 holding In numbers % holding
Equity shares of Rs. 10 each fully paid-up
M /s WVS Shiva Prasad (HUF) 19,632 1.0k PR R 1 DO%M
Mr NVS Shiva Prasad 14,223,351 40 D0 14,22.351 48 DU
Mr N SriKrishna 168,160 5 R 1L.6H. 360 N BEY
Ms. N Vani 1.95754 i 1 e 195,754 i 1'Hs
Mr N Saisathvik 1,95, 755 f i1 1,595,755 R
Mr N Saikaushal 1,95,755 661% 1,95.755 661
Mr N Ravi Kumar AT 25.50% 755624 25.50%
19,632,211 100 % 29,&'3,1_:_" 1 0 e

As per records of the Company, including its regl
regarding beneficial interest, the above sharehalding represents

ster of shareholders / members and other declarations received from shareholders

buth legal and beneficial ownership of shares,



M/5 SEI PRIVANKA AGRO ENTERFRISES PVT LTD
Corporate ldentity Number [CIN] U15142TNI990PTCO19110
Notea to the financial statements for Lhe vear ended March 31, 2024

All amaunts in Indian Rupees Hundreds, except as otherwise stated

3 Reserves and surplus

March 31, 2024 March 31,2023

General Reserve
Bulance at the beginning of the year 15844 10 1584410
Leax Tranaier to Profiv & Loss Afc
Balance at the end of the year 15844 10 15844 10
Securities Premium reserve
Balanee at the beginning of the year 28590 2690
Add - Premlum on the issue of Equity Shares
Balance at the end of the year 2h 90 2690
Surplus /[deficit] in statement of profit and loss
Balance at the beginning of the year 75151144 7,04 BA5 5H
Profit /{Lass) for the year 1505638 A6 545 RG
Net suplus in profic and loss reserve 766,567 82 75151144

Total reserves and surplus THZAIRE2 7,67 302 44
Long-term borrowings

Secured
[a] Bonds /debeniures
(&) Term loans:

March 311, 2024

March 31,2023

(1) from Banks FRR.LERE 128303133
(1) from Other Parties
{£] Loans and advances from related parties 466521 5220986
7224855 1,80,5%93.20
Deffered Tax (Net)
March 31, 2024 March 31, 2023
Opening Balince of Deffered tax Liabiliny 46 ATDAZ [TEFL Fa]
Less Current year Deffered Tax Assets 7695 85 B 108 A4
IBAT46T 46,670.32
Short -term bormowings
March 31, 2024 March 31, 2023
Secured

[a) Loans repayable op demand
(1) Prom Hanks
[i] from Other Parties

Ib) Bonds/debentures
[} Term loans
[i) rom Banks
{U) fraom Other Parties
19.02.27939 163888221
7  Trade payables
March 31, 2024 March 31,2023
Total sutstanding dues of micro erterprises and small enterprises; and
Total dutstanding dues of credirars ather than micro enferprises and wmall 114678679 1429 22202
ralerprices
13.46,TH6 79 14,29.22202
— e — -

190227939

16 3HHBLIT




Trade payables ageing schedule {In hundred)
As 2t March 2024 Lurrent Year
Unbilled Outstanding for following peripds from due date of payment
Particulars Payables Payables Not Due ol e e 13 yeare 23 years Ho::iu than 3 Total
(i} MSME v -
() Disputed dues - MSME . - = ¥ . E
Lif] Others 8231287 1,52.274.10 80,023 .04 7,27, 71660 445017 134678679
[WIDisputed dues - Others . . - . E .
Total 38231287 15227410 80,023.04 7.27,726.60 4.450.17 13,46,786.79 |
As at March 2023 Previous Year
Dutstanding for followi rivds from due date of ent
Unbilled paym
Particula
& Payables SEyRS ek Rt D | 1 year | 1-2 years 2-3years pave Land Total
({) MSME = =
(i} Disputed dues - MSME . : E E
::11::;Il.hr:m - — 6.91.0189] 731,889 18 1.219.65 507428 142933202
w)Dixp ues - Dihers . . . s
Total . 6,91,038.91 73188918 1.219.65 507428 14,29,222.02 |




Disclosure ay per Section 22 of “The Micro, Small and Medium Enterprises Development Act, 2006°,

* The principal amount and the interest due thereon remaining unpald o any suppller as at the
end of each accounting year

= Principal Amount due ta micro, small and medium enterprives
= Interest due on above

* The amount of Interest pald by the buyer in terms of section 16 of the MSMED Act 2006 along

with the amounts of the payment made to the supplier beyond the appointed day during each
accounting year,

* The amount ef Interest due and payable for the period of delay in making payment (which have

been pald but beyond the appolnted day during the year) but without adding the Interest
specifled under the MSMED Act 2006,

* The amount of (nterest accrued and remalning unpald at the end of the accounting year.

* The amount of further Interest remaining due and payable even in the succeeding years, until
such date when the Interest dues as above are actually paid to the small enterprise for the
purpose of disallowance as a deductible expenditure under section 23 of the MSMED Act 2006.

* The dues as at and for the year ended March 31, 2024, and March 31, 2023 to micro and small
enterprises, as defined under Micro, Small and Medlum Enterprises Development Act, 2006 has

been determined to the extent such parties have been identiflied on the basis of information
avallable with the management.

Other current labilitles

Audit Fees Payable
Statutary Dues
Other Expenses payable

Short Term Provisions

Erovision For Employees Benefil:
Provision for Gratulty

Others:

Provision for Tax

March 11,2024 March 31, 2021
March 31,2024  March 31,2023
1,800.00 1,500.00
8,640.56 8,674.34
32.535.39 33.160.47
42,975.95 43,634.81
March 31,2024  March 31,2023
5.418.07 781575
12,122.21 23,194 60
17,540.28 31,210.35

.
¥ [ Chennal

G \ BORQES




M5 SRI PRIYANKA AGRO ENTERPRISES PVT LTD
Corporaie Identity Number (CIN): DIS142TN I990PTCO 19110
Noles io the financial statements for the year ended March 31, 2023

All amounts in Indian Rupees Hundreds, except a5 otherwise stated

(Bs. im "00]
10 Property, Plant & Equipment and Intangible Assris
Graxs Block md'_m Nk [
Deletions Deletions Value at the WDV as on WDV a3 on
L Value as on Addition Value as on Yalue at the Depreclation Du th |
Ne b 01042023 |during the year "“';',::f"“ 31.03.2024 beginning | during the year ﬂ end 31.03.2024 31.03.2023
(2} Propery, Flantand Equipment - :
1 | Land 723336 723136 = - - 723136 723336
2 | Bullding 19621347 . . 19621347 10487738 621997 - L1L,09735 B511612 SL3ITA09
3| Plant & Machinery 2648500 605886 - 83254386 56432485 395729 - 603897.73 228 64613 262160015
4 | Computer 480324 54000 5343124 472045 21633 = 493678 A06AG LTS
& | Furniture & Fixtures 1449135 1449336 B26230 107501 - 933731 515605 6IAL0E
& | Ofice Equipments 17316 115.00 184616 321137 11870 - 332997 51419 51989
7 | Vehicles S5150.17 5515017 40.580.97 598912 - 4657029 B579.80 1456920
Total {Current Year) 11,08,109.76 671386 = 11.14.823.62 7.25.917.22 53,192.21 - 77916943 3, 19 JBI13254
Previous Year | 11,41,063.58 508104 42.034.86 110810976 93,601.70 57.4444.36 25,068,084 72597732 3,82.13254 44746188
(k] Capital Wip
Talal {Current Year] - - - . . = = -
Frn-lgg: Year - E - = = = . : -
() Intangible Asseis
Total i_'tnrrrnl.lg_rj - = = = =
Previous Yesr - = : c = = - = =




M/5.SRI PRIYANKA AGRO ENTERPRISES PVT LTD

Corporate ldentity Number (CIN): U15142TN1990PTC0191 10
Notes to the financial statements for the year ended March 31,2023
All amounts in Indian Rupees Hundreds, except as otherwise stated

11 Non-current Investments

Investment In Wholly Owned Subsidiary

(4,20,000 Equity Shares of M/s. Geo Min Commuodities Pte Ltd,
Singapore its Wholly Owned Subsidiary which includes 2,69,000
Bonus Equlity shares)

12 Long Term Loans and Advances

Security Deposit

(a)Secured, Considered Good :
(i)Earnest Money Deposit
(ii)Other Deposit

Loans & Advances to related parties

Loans & Advances-Others

13 Inventories

In Stock
Raw Materials
Finished goods
Stock-in-trade
Others [ Consumables)
Work - in - Progress

14 Trade receivables

Outstanding for a period exceeding six months from the date they
are due for payment

Others
Secured, Considered Good :
Unsecured, considered doubtful

March 31,2024 March 31, 2023
74,766.63 74,766.63
74,766.63 74,766.63

e e

March 31, 2024 March 31,2023
2448294 2448294
7.23,268.58 7.,40,215.90
1,236.21 1.236.21
7.48,987.73 7.65,935.05

March 31,2024

March 31,2023

4,62,648.20 5.84,285.12
15,68,202.00 14,37,295.53
66,823.80 33,996.41
8,93,808.00 7,52,928.00
29,91,482.00 28,08,505.06

—_— =

March 31,2024

March 31,2023

41,013.69

55,994.24

41,013.69 55,994.24







16

17

Cash and bank balances

Cash and cash equivalents
a) Balances with banks:
= Unlon Bank, Nellore { Gratuity Trust )
- Unlon Bank Of India (CA)
- Axis Bank (CA)
b) Cash In Hand:
- Office
- Factory
= In Transit
¢} Deposit Accounts:
= Axis Bank Fixed Deposit

Short Terms Loans and Advances

Loans & Advances to related parties

a) Secured, Considered Good
b) Unsecured, Consldered Good
¢ Doubtful

Others
Advance to suppliers

Other current assets

Advance Income Tax/Refund Due

Balance With Revenue Authorities (Minimum Wages Act)
Balance With Revenue Authorities (Indirect Taxes)-GST ITC
Balance With Revenue Authorities (Direct Taxes)

Rent Receivable

Prepaid Expenses

Staif Advances

Other advances

March 31,2024 March 31,2023
86.02 86.08
109.83 991
270.83 279.26
2,940.50 12,961.64
217047 187.59

7.00 .
2,15,108.13 1,18,604.53
2,20,700.78 1321 29.00

March 31,2024

March 31, 2023

50,504.35

75,283.97

75,283.97

50.504.35 ,

March 31,2024 March 31, 2023
18,191.80 22,500.69
330.97 33097
11.698.88 26,054.04
893.06 B93.06
- 64.49
4 477.87 2.770.35
B65.58 1,558.43
- 85,000.00
J36,458.16 1,39,172.03




M /5. SR PRIYANKA AGRO ENTERPRISES PVT LTD
Corporate Identity Number [CIN): U15142TN1990PTCO191 10
Notes to the financlal statements for the year ended March 31, 2024

Allamounts in Indian Rupees Hundreds, except as otherwise stated

18  Revenue from operations

Sale of Products
Sale of Services

19 Other Income

Interest from Others

Intereston EB Depaosit

Interest on FD

Sundry balances Written Back

Profit on Sale of Fixed Assets - Vehlcles
Forex Galn

(- T R

20  Cost of materials consumed

Raw materials consumed
Raw Material
Stores & Consumahbles

Direct/Prodoction Expenses

Transport Charges & Other Expenses

Material transportation & handling charges

Gunnles Repalring & Sorting Charges

Wages

Gunnles Purchases

Electricity Changes

Other Expenses (Including Quality & Analysis charges)

Total
Z1 Changein Inventories

1 Opening Stock
(1) Finished poods
(1) Work-in-progress
[#i} Raw Material
(Iv) Consumables

2 Closing Stock
(V) Finished goods
{if) Wark-in-progress
[iil) Raw Material
{iv]) Consumables

3  Increase/{Decrease) in Inventory
(1) Finished goods
[} Work-in-progress
{111} Raw Material
[iv]) Consumables

March 31, 2024 March 31,2023
45,36,944.30 65.25,719.93
1.36,853.43 -
46,75,797.73 65,25,719.93
March 31,2024 March 31,2023
: 692431
1,124.41 956,94
13,304.00 653268
668.20 508.04
: 43577
(53.92) 379242
15,042.69 19,150.16
March 31, 2024 March 31,2023

38,06,885.96 52,97.587.66
2,77, 740.67 2.68.540.84
40,84,626.63 55,66,137.50
114.007.02 2.26,13192
56,72256 £9,004,94
£739.76 479417
B1.212.68 B4.388.75
16,708.29 8,288.54
9221001 §1,259.00
_ 291234 4.471.39
3,66,512.66 4,88.338.71
44,51,139.29 60.54.476.21
March 31, 2024 March 31, 2023
14,37,29553 12,50,104.22
7.5292800 948,112.00
584.285.12 6,00,297.70
33,996.41 36, 72685
Z8.08,505.06 28,35,240.77
15,68,202.00 143729553
i,%3,808.00 7.52.928.00
4.62,648.20 5.84,285.12
66,823.80 3399641
29,91,482.00 28,08,505.06
[1.30,906.47) (187,191.31)
(1,40,880.00) 1,95,184,00
1,21,63652 16.012.58
(32.827.39) 2.730.44
(1,82,976.94) 26,735.71
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19
20
21
22
23
24
25
26

Employee benefits expenses

Salaries

Bonus

Directors Remuneration
Contribution to EPF & Admin charges
Contribution to ES]

Stalf Welfare Expenses

Finance costs

Bank Charges

Interest on Term loan

Interest on Working Ca pital loan
Interest on Other Borrowings

Depreciation and amortization eXpenses

Depreciation on property, plant and equipment

Other expenses

Advertisement Expenses
Auditors Remuneration

Diesel & Petroi

Donation

Electricity Charges (Office)
Fumigation expenses

Fittness Certificate

Fastag Charpes

Insurance

Legal, Professional and consultancy Charges
Laboratory Expenses

Office expenses

Postage & Courier

Printing & Stationery
Profession Tax

Rates, Taxes & Licenses
Interest on Delayed payment of Taxes
Rent

Repairs & Malntenance
Travelling & Conveyance
Selling & Distribution Expenses
Security Salarles

Subscription Expenses
Miscellaneous Expenses
Telephone & Internet Charges
Sundry Balances Written off

March 31, 2024 March 31, 2023
27.624.76 25,160.38

. 547249

33,000.00 33,600,00
2,620.86 2.577.39
1,157.21 1,19452
424.50 522.80

64,827.33 68,527.58

March 31, 2024 March 31, 2023
B,219.85 7.930.05
7.59937 15,749.75

16944745 1,29.44213
3.511.14 5584.12
1,88,777.81 1,58,715.05

March 31, 2024 March 31,2023

53,192.21 5744436
53,192.21 57,444.36
March 31,2024 March 31,2023
146.60 197.11
2.000.00 2,000.00
2.495.09 6,431.42
. 200,00
1.114.97 BOB.90
138.00 £11.00
46.00 351.27
131.30 -
533627 11,963.31
2,636.00 4,199.38
43483 395.15
4,730.87 3480.73
179,60 Q777
SE61T 527 86
75,00 75.00
508433 4.216.90
481.26 1.01347
2.593.50 13,552.50
28.012.56 3173245
16,004.13 10,533.13
9.495.15 10,64 1.65
3.960.00 3.698.00
397.46 250.00
323.00 26946
1.876.91 774,16
351646 9.418.99
97,795.46 1,17,039.61







27.NOTES TO ACCOUNTS:.
1. Information about the company:

domiciled in India and incorporated under the provisions of the Companies act, 1956
in Chennai, India. The company was incorporated on 30.04.1990. The company is
engaged in the business of extraction and processing of Edible Oil and trading in

Metals &Minerals.

2. Earnings per Share (EPS):

i e
Net Profit after Tax (Rs. In ‘00) 15,056.38 46,645.86
Number of Equity Shares 29,63,231 29 63,231
Basic and Diluted Earnings per Equity 0.51 1.57
Share (in Rs.)

3. Employee Benefits:-

Defined Benefit Plans

The company has a defined benefit gratuity plan. Every employee who has completed

five years or more of service gets a gratuity on departure at
completed year of service. The plan for the same is funded.

Changes in Present value obligation as on 31/03/2024:

15 days salary for each

) (Rs. In '00)
Particulars Amount
Present value of obligations as al beginning of year 15,109.29
Interest cost 1,095.42
_Current Service Cost 1,016.32
Benefits Paid (0.00)
Actuarial (gain)/ loss on obligations (561.55)
Present value of obligations as at end of year 16,659.48
Changes in Fair value of plan assets as on 31/03/2024:
(Rs. In *00)
Particulars Amount
| Fair value of plan asscts atbeginning of year 9,590.22
Expected return on plan assets 736.53
Contributions 914.66
Benefits Paid — {0.00}
| Actuarial (gain)/ loss on Plan assets NIL
Fair value of plan assets at the end of year 11,241.41
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Particulars

March 31, 2024

(Rs, In '00)
Particulars Amount
| Fair value of plan assets at beginning of year 9,590,22
Actual return on plan assets 736.53
- [ Contributions 914.66
Benefits Paid (0.00)
| Fair value of plan assets at the end of year 11,241.41
| Funded status (5,418.07)
Excess of Actual over estimated return on plan assets NIL
Actuarial co :
Particulars Amount
Actuarial (gain)/ loss on obligations 561.55
Actuarial (gain)/ loss for the year - plan assets NIL
Total (gain)/ loss for the year (561.55)
Actuarial (gain)/ loss recognized in the year (561.55)
Net Em benefit ex reco ed in the employee cos statemen
fit account:
(Rs. In '00)
Particulars FY2023-24
Current Service Cost 1,016.32
Interest Cost on Benefit Obligations 1,095.42
Expected return on Plan Assets (736.53)
Actuarial (Gain) / Loss (561.55)
Net Benefit Expenses B13.66
Balance Sheet:
[Rs. In "00)
As at

F‘r:s:nl_ Value of Defined Benefit Dbli:galiun e 16,659 .48
Fair value of Plan Assets 11,241.41
Asset / (Liability) recognized in Balance Sheet (5,418.07)
Assumptions
Particulars FY.2023-24
- _Discnun_t Rate . | 7.25%
Expected Rate of Salary Increase 7.00%
4. Defined Contribution Plans
In respect of the Defined Contribution Plan (Provident Fund), an amount of

Rs.2,620.86Hundred(Previous Year March 31, 2023 Rs.2,577.39Hundred] has been
recognized as expenditure in the Statement of Profit and Loss Account,
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In respect of State Plans |[Employee  State Insurance), an amount of

Rs.1,157.21Hundred(Previous Year March 31, 2023 Rs. 1194
1,15 ( is. 4.52Hundred) has been
recognized as expenditure in the Statement of Profit and Loss Account. o

5.Related Party Transactions

In accordance with the Accounting standard

- 18 i d :
Accountants of India, ssued by the Institute of Chartered

the company has identified the following transactions with Related

parties:
(a) De of Related
8.No Name of the Party Nature of Relationship
1 N.V.S.5.Prasad Director
2 N.V.Vikram Vice President (KMP)
3 M/s. Geo Min Commodities Pte. Ltd,,
Singapore Wholly Owned Subsidiary
4 N.Ravi Kumar Director
S N.Privanka Relative of Director
b N.PadmaPriya Relative of Director
7 Concern in which directors are
N.V.5.8.Prasad( H.U.F. ) interested
8 N.Indira Relative of Director
9 N.V.Suneel Relative of Director
10 J.LakshmiKumari, Indukurpet Relative of Director

(b) Related Party Transactions

Nature of Year Ended Year Ended
5.No Name of the Party Foabiaation 31.03.2024 31.03.2023
(Rs. In '00) (Rs. In "00)
J. Lakshmik i,
pilee Unsecrred Losn 10,900.00 | 10,433.98
Indukurpet
~ - el A U e
J. LakshmiKumart, Interest on Unsecured 1.000.00 4.482.20
2 [Indukurpet Loan
3 N.V.Suneel Unsecured Loan - 7,459,123
4 N.V.Sunecel [nterest on Unsecured 510.14
Loan
5 |N.PadmaPriya (Unsecured Loan 27,248.89 27.,713.56
N PadmaPriv fnicrest on Unsecursd L 251114 3,015.07
B PadmaPriyva T ; . ; |
| =




7  [Vikram N.V. {Unsecured Loan 6,450.00 6,450.00

8 |[Vikram N.V. Salary paid 18,000.00 | 15,600.00
9 F.\’.E.E.Fmsad Directors Remuneration 15,000.00 18,000.00
10 }N.v.s.s.ﬁaaad Office Rent 3,000.00 |  3,000.00
S RS T 7,13,231.61 | 74021590
12 “‘g:‘ g;?;iﬁ“ Creditors for Purchase 7,13,000.05 | 7,13,000.05
S e | oo

Amounts due from/to Subsidiary company was originally intended to carry interest at
9.9% whereas due to commercial exigencies associated with transactions it has been
mutually decided that no interest will be paid/received to the WOS on the dues
outstanding except for the loans repaid in full and accordingly no provision for interest has
been made during the vear,

6. Deferred Tax

Deferred tax Asset (Net) Rs.7,695.65Hundredsas on 31.03.2024 has been recognized in
profit and loss account after adjusting Previous year opening balance of Deferred Tax
Liability (Net) Rs.38,974.67Hundreds in accordance with the Accounting for deferred tax in
pursuance of AS-22 issued by the Institute of Chartered Accountants of India.

7. Pending Cases:

There is a demand against the company under Minimum Wages Act, 1948 for the year
1998-99 the sum of Rs.1.32Lakhs for which the company has preferred an Appeal before
the High Court of Andhra Pradesh which is pending for final disposal.

8. Borrowings:

The Company currently enjoys Working Capital/Term Loan/Other Credit Facilities from
Axis Bank Ltd, CBG Centre, Nellore to the extent of Rs.43,33,000,00Hundreds. The break
up details for the limits sanctioned and availed by the company are as follows:-

e



9, MBME Disclosure

The company has not received any memorandum (as required to be filed by the suppliers
with the notified authority under Micro, Small & Medium Enterprise Development Act,
2006) claiming their status as on 31st March 2024 as Micro, Small & Medium Enterprise.
Consequently, the amount paid /payable to these parties during the year is NIL.

Additional regulatory Information required under Schedule Ill of Companies Act 2013,

(i)Details of Benami property held:-

No proceedings have been initiated on or are pending against the Company for holding
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
Rules made thereunder,

(ii) Borrowing secured against current assets:-

The Company have working capital facilities from banks and financial institutions on the
basis of security of current assets and hence the company is regular in submitting
returns/stock statements with the Banks and financial institutions.

(1i1) Willful defaulter:-
The company has not been declared as Willful defaulter by any bank or financial
institution or government or any government authority.

(iv) Registration of charges:-
The Company do not have any charges or satisfaction which is yet to be registered with
ROC beyond the statutory period.

(v} Compliance with number of layers of companies:-
The Company has complied with the provisions laid down under the Companies Act, 2013
with regard to its step down subsidiaries,

(vi] Compliance with approved scheme(s) of arrangements:-
The Company has not entered into any scheme of arrangement which has an accounting
impact on current or previous financial year.

(vii] Utilization of borrowed funds and share premium:-

"The Company has not advanced or loaned or invested funds to any other person(s) or
entity(ies), including foreign entitics (Intermediaries) with the understanding that the
Intermediary shall directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the group (Ultimate Beneliciaries) or provide
any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The Company has not received any fund from any person(s) or entity(ies), including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise)
that the group shall directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behall of the Funding Party (Ultimate
Benefliciaries) or provide any guarantee, security or the like on behalf of the ultimate
beneliciaries”

|



(vili) Undisclosed income:-

There is no income surrendered or disclosed as income during the current or previous
financial year in the tax assessments under the Income Tax Act, 1961, and hence
requirement to record in the books of accounts does not arise,

(ix) Details of crypto currency or virtual currency:-
The Company has not traded or invested in cryplo currency or virtual currency during the
current or previous year.

(x) Valuation of PP&E, intangible asset and investment property:-
The Company has not revalued its property, plant and equipment or intangible assets or
both during the current or previous financial year.

(xi) Relationship with struck off companies:-
The Company do not have any transactions with the companies struck off under

Companies Act, 2013 or Companies Act, 1956 and accordingly the disclosure requirement
of dealings with struck of companies and its outstanding balances is not applicable.

Previous Year figures are regrouped, reclassified & rearranged wherever necessary lo
confirm to the current year's presentation.

This is the Notes to Financial Statements referred in our Report of even date,

For RAVI & RAGHU For SRI PRIYANKA AGRO ENTERPRISES PVT LTD

CharteredAccountants

FirmReg.No.0050608 A/ W
b

(K Ravi) (Venkata Sai Shiv Prasad Nuthalapati) (Ravi Kumar Nuthalapati)
Partner Director Director

M.No. 026783 DIN: 1109986 DIN: 1710724

Place: Chennai
Date: 16.08.2024



O\ Ravi & Raghu
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

MEME RISES PRIVATE LIMITED
REPORT ON TH'E ﬁ.ﬂm OF THE Cﬂmmﬂmn FINANCIAL STATEMENTS

Opinion

We have audited the Consolidated fnancial statements of M/S, SRI PRIYANKA AGRO
ENTERPRISES PRIVATE LIMITED (hereinafter referred to as  the “Holding
Company”jand its subsidiarics (Holding Company and its subsidiarics together referred to
as “the Group”), which comprise the Consolidated Balance Sheet as at 31st March 2024
and the Consolidated Statement of Profit and Loss. Consolidated Cash flow statement [or
the vear then ended, and notes to the Consolidated financial statements including a
summary of the significant accounting policies and other explanatory information
(hereinafter referred to as "the consolidated financial statements”)

In our opinion and to the best of pur information and according to the explanations given
to us, the aforesaid Consolidated financial statements give the information required by
the Act in the manner so required and give a truc and fair view in conformity with the
accounting principles generally accepted in India:

a. In the casc of the Consolidated Balance Sheet, of the state of affairs of the
Company as at 31» March, 2024,
b. In the case of the Consolidated Statement of profit and Loss, of the Profit of the

company f[or the vear ended on that date.
c. In the case of the Consoclidated Cash Flow Statement, of the cash Aow of the

Company for the year ended on that date,

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs] specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the auditor’s responsibilitics for the audit of the
consolidated fAnancial statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issucd by the Institute of Chartered
Accountants of India together with the cthical requirements that are relevant to our audit
of the Consolidated financial statements under the provisions of the Companies Act,
2013 and the Rules there under, and we have fulfilled our other cthical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate toprovide a basis for our opinion.

Hey audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Consolidated financial statements of the current period.
These matters were addressed in the context of our audit of the consolidated financial

"Kadambari", Ist Floor, 33, Cathedral Road, Chennai - 600 086, L/
Ph:2511 5010/ 11/ 12/ 13 Fax /2811 50 13
E-mail : audirors@raviandraghu.com { mailmecffice@gmail.com Websice : mviandraghu.in



statements as a whole, and in forming our opinion thereon, and we do not provide a
separale opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it 18 an unlisted company.

Other Information
The Holding Company’s Manapement and Board of Directors are responsible for the
preparation of the other information. The other information comprises the information
included in the Holding Company's annual report, but does not include the financial
statements and our auditor's report thereon.

Our opinion on the conschdated fnancial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility
18 to read the other information and, in doing so, consider whether the ather information
is materially imconsistent with the Consolidated financial statements or our knowledge
ohtained during the course of our audit or otherwise appears to be materially misstated.

[f, based on the work we have performed, we conclude that there 15 no material
misstatement to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Holding Company's management and Board of directors are responsible for the
matters stated in section 134(5) of the Companies Act, 2013{"the Act”| with respect to
preparation and prescntation of these Consolidated financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the Accounting Principles generally accepted in India
including the accounting standards specified U/s 133 of the Act, read with rule 7 of the
Companies (Accounts} rules, 2014, This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
Judgments and cstimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal fnanecial controls, thal were operaling elfectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the consolidated financial
statements by the Directors of the Holding company, as aforesaid,

In preparing the Consolidated financial statements, the respective management and
Board of Directors of the companies included in the Group are responsible for assessing
the ability to continue as a8 going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management
either intends to hguidate the Company or to ceasc operations, or has no realistic
alternative but to do so.

The Respective Hoard of Directors of the companies included in the Goup are
responsible for overseeing the Company’s financial reporting process of each company.



Auditor's Responsibilities for the aundit of the Consolidated financial statements

Our objectives are to obtain reasonable assurance shout whether the consolidated
hnancial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but {s not a guarantee that an audit conducted in
accordance with S5As will always detect a material misstatement when it exists.
Misstlalements can arise [rom fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Consolidated financial statements.

As part of an andit in accordance with SAs, we exercise professional judgment and
mamtamn professional skepticism throughout the audit. We also:

. Identify and assscss the risks of material misstatement of the Consolidated
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain andit evidence that is sofficient
and appropriate to provide a basis for our opinion. The nsk of not detecting a
material misstatement resulting from fraud 1s higher than for one resulting from
error, as [fraud may mvolve collusion, forgery, intenbonal omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section
143{3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controla.

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the poing concern basis
of accounting in preparation of consclidated financial statements and, based on
the audit evidence obtained, whether a matenal uncertainty cxists related to
events or conditions that may cast significant doubt on the Company's ability to
continue as 8 going concern., If we conclude that @ matenal uncertaimty exists, we
are required to draw attention in our auditor's report to the related disclosures in
the Consohidated financial statements or, if such disclosures are inadeguate, to
maodify our opinion, Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Grouplcompany and subsidiaries) to cease to continue as a going concern,

. Evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlving transactions and events in a manner
that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of
such entities or business activities within the Group to express an opinion on the
consolidated financial statements, of which we are the independent auditors. We
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are responsible for the direction, supervision and performance of the audit of
financial mformation of such entities. For the other entities included in the
consolidated financial statements, which have been audited by other auditors,
giich other auditors remain responsible for the direction, supervision and
performance of the audits carried outl by them. We remain solely responsible for
the audit opinion. Our responaibilities in this regard are further described in para
{a) of the section titled ‘Other Matters' in this audit report.

We believe that the audit evidence obtained by us along with the consideration of audit
reports of the other auditors referred to in sub - paragraph {a) of the Other Matters
paragraph below, 13 sufficient end appropriate to provide a basis for our audit opinion on
the consclidated financial statements.

We communicate with those charged with governance of the Holding company and such
other entities included in the consolidated financial statements of which we are the
Independent Auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
contril that we identify during our audit.

We also provide those charged with governance with a statement that we have complicd
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, end where applicable, related safcguards,

From the maitters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the consolidated financial
statements of the curfent period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public mterest benefits of such
communication.

Crar Opindon 18 not modified in respect of this matter,
Other Matters

We did not audit the financial statements of our subsidiary and Step-down subsidiary for
the vear ended 312 March 2024.These financial statements have been audited by other
auditors whose reports have been furnighed to us by the Management and our opinion on
the Consolidated financial statements, in so far as it relates to disclosures included in
respect of the subsidiary, and our report in terms of sub section (3) of section 143 of the
Act, in so far as it relates to the aforesaid subsidiary and step down subsidiary of that
subsidiary company is based solely on the audit reports of other auditors,

Our opinion on the consolidated financial statements, and our report on Other Leogal and

Regulatory Reguirements below, i1s not modified in respect of the above matters with
respect to our reliance on the work done and the reporis of the other auditors.
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Report on Other Legal and regulatory requirements

1.

As required by section 143(3) of the Act, based on our audit and on the
consideration of reports of the other auditors on separate financial statements of
such subsidiaries were audited by other auditors, as noted in the ' Other
Matters' paragraph, we report, to the extent applicable, that ;

a. We have sought and obtained all the information and explanations, which to

the best of our knowledge and belief are necessary for the purpose of our
audit of the aforesaid consclidated financial statements.

. In our opinion, proper books of account as required by law relating to

preparation of the aforesaid consolidated financial starements have been kept
by the company so far as it appears from our examination of these books and
the reports of other auditors.

. The Consclidated Balance Sheet, the Consolidated statement of Profit & Loss

account and Consolidated cash flow statement dealt with by this report are
in agreement with the books of account maintained for the purpose of
preparation of the consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements comply with
the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts] Rules, 2014.

On the basis of the written representations received from the directors of the
Company as on March 31, 2024 taken on record by the Board of Directors of
the Company and its subsidiary incorporated outside India and the reports
of the statutory auditors of its subsidiary company incorporated outside
India, none of the directors of the Group companies incorporated outside
India is disqualified as on March 31, 2024 from being appointed as a director
in terms of Section 164(2) of the Act.

With respect to the adequacy of the Internal financial controls over financial
reporting of the company and the operating effectiveness of such controls.
refer to our separate Report in “Annexure A" which is based on the auditor’s
reports of the Company and its subsidiary companies incorporated outside
India. Our report expresses an unmodified opinion on the adequacy and
operating effectivencss of the internal financial control over financial
reporting of those companies, for reasons siated therein,

2. With respect to the other matters to be included in the Auditer's Report in

accordance with Rule 11 of the compandes (Audit & Auditors) Rules 2014, in our
opimion and te the best of our information and according to the explanations given
to us and based on the consideration of the reports of the other auditors on
separate financial statements of the subsidianes, as noted in the ‘Other Matters®

paragraph !
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i) The Company does not have the any pending litigation which would impact its
comsolidated financial Position.

i) The Group did not have any long term contracts including derivative contracts
in respect of which there were any matenal foreseeable losses.

iii] There have been no amounts, requircd o be transferred, to the investor
Education and Protection Fund by the Holding Company.

ivjla)] The management has represented that, to the best of its knowledge and
belief, other than as disclosed m the notes to the accounts, ne funds have
been advanced or loaned or invested |either [rom borrowed funds or share
premium or any other sources or kind of funds] by the company to or in
any other person(s] or entity (ies), including foreign entties
("Intermedianes”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities wdentified in any manner whatsoever
by or on behall of the company ("Ultimate Beneficianes"] or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

{b) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the company from any personis| or
entitviies), including foreign entities ("Funding Parties”], with the
understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries"| or provide any guarantee, security or the
like on behalf of the Ultiimate Beneliciaries; and

(¢} Based on such audit procedures that have been considered reasonahle
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause {i] and
[} of Rule 11{e} as provided under (a) and (b} contain any material mis-
statement.

id} The Company has not declared any dividend U/s.123 of the Companies
Act, 2013.

For RAVI & RAGHU
Chartercd Accountants
FirmReg. No.0050608
Place: Chetinai.
Date:16.08.2024
\\ T
(K RAVT)
Partner
M. No. 026783
UDIN : 24026783BREDIOYTOT 1



Annexure “A" to the Independent Auditor's Report

(Referred to in paragraph 1 () under Report on Other Legal and Regulatory Requirements’
section of our report to the Members of M/S5. BRI PRIVANKA AGRO ENTERPRISES

PRIVATE LIMITED of even date|

Report on the Internal Finaneial Controls Over Financial Reporting under Clause [i] of
Sub-section 3 of Section 143 of the Companies Aet, 2013 (“the Aet”)

In conjunction with our audit of the consolidated financial statements of the Company as of
and for the vear ended March 31, 2024, we have audited the mternal inancial controls over
financial reporting of M/8. BRI PRIVANKA AGRO ENTERPRISES PRIVATE LIMITED
thereinafter referred to as “Company”) and its subsidiary companies, which are companies
incorporated COutside India, as of that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company and its subsidiary companies, which are companies
incorporated Outside India, are responsible for establishing and maintaining internal
financial controls based on the intermal control over financial reporting criteria established
by the réspective Companies considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (“the [CAI". These
respansibilities include the desipn, mplementation and maintenance of adeqguate mternal
financial controls that were operating effectively for ensurning the orderly and efficient
conduct of its business, imncluding adherence to the respective company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor's Responsibility

Char responsibility 18 1o express an opinion on the internal financial controls over financial
reporting of the Company and its subsidiary companies, which are companies incorporated
Outside India, based on our audit. We conducted our audit in accordance with
the Guidance Note on Audilt of Internal Financial Controls Over Financial Reporting (the
"Cuidance Note™ issued by the Institute of Chartered Accountants of India and the
Standards on Auditing, preseribed under Section 143(10) of the Companies Act, 2013, to
the extent applicable 1o an audit of internal financial controls. Those Standards and the
Guidance Note reqguire that we comply with ethical requirements and plan and perform the
audit o obtain reasonable assurance about whether adeguate internal financial controis
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Cur audit invalves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporling included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material wealmess exists, and testing and evaluating the design and
operating effectiveness of nternal control based on the assessed nsk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of
material migstatement of the financial statements, whether due to fraud or error,



We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the internal financial controls system over financial
reporting of the Company and its subsidiary companies, which are companies incorporated
Outside India.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of fnancial reporting and the
preparation of hinancial statements for external purpeses in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detaidl, accurately and fairly reflect the transactions and
dispositions of the assets of the company; [2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with pgenerally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or tmely detection of unauthorised acquisition, wse, or disposition of the
company's assets that could have a matenal effect on the financal statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of contrels, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the nsk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of comphance with the
policies or procedures may deteriorate.

Opinion

[n our opinion and to the best of our information and according to the explanations given to
us, the Company and its subsidiary companies, which are companies incorporated Cutside
India, have, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on the internal control over financial
reporting criteria established by the respective companies considering the essential
components of mternal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India

For RAVI & RAGHU
Chartered Accountants
Firm Reg. No 0050603

Place: Chennai.
Date :16.08,2024 ;é]
(K RAVT)
Partner
M, No. 026783

UDIN 24026783BKDIOY 7071
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Corporate Identity Number (CIN): U15142TN1990PTCO19110
Canznlidated Aalance sheot as ot Mapch 31, Z0Z4

ﬂﬂ%ﬂ_mw

Particulars Motes March 31, 2024 March 21, Zo23
EQUITY AND LIABILITIES
Sharehalder's Funds
Share Capltal z 29632310 20632310
Reserves and Surphiss 3 183554848 16,10,091.12
21,31,97L.58 19,06,414.22
Non-Current Lishilites
Long-Term Borrowirgs 4 7211495 1,B0,593.20
Deferred Tax Liabilities [Met) 5 F89T4ET $E6T037
Other Long Térm Lishilitles
Long Term Provisions
1,11.08%.63 2,27,263.52
Current Liahiliting
Short-Term Barrowings [ 33,19.373.89 23,29 200,00
Trade Payahles 7 96549540 14,97.227.54

Tﬁmmmﬂmmwmﬂ enterprises;
and

Tcrt:lut-uldln:duunfn-mmnm-mnim Enberprises
and mall enterprises

Other Cairent Linkdlities ] 17241802 6,006,001 842
Short-Term Provisioms 9 2775170 6153503
44,84,979.02 45,54,581,08
Toial 67.28.040.22 66,88, 258.83
ASSETS
Non-Current Assets
Property, Plant snd Equuipment and Intangible asset 10
Property, plant and squipment 343539.97 3ET157.30
Capital work i progress
Kan-current [mvestments 11 570.96 =
Long term lonns and advances 12 25,715.15 172647
Ozher pon-carrent assets 620,32
37045840 wasms.8
Current Assets
Imventoriss 13 30.96,003.18 IB3T H41.86
Trade recafvables 14 24.52,304.30 10,73, 14738
Cashi and cash equivalents 15 31139799 Lo7.124.52
Shert-term loans and advances 16 2,309,600.78 19,95 754.06
Unher current assets 17 2,18, 26657 177.907.16
—  6357.5B18 562.81.374.98
Tatal 57,28,040.23 LB5BR R0
Summary of significant sccounting policies 1
Modes on Accounts 26

The accompanying notes are an integrsl part of these fnancinl sEtements.
This Is the Consolidated Balance Sheet reforred to in our repart of even date

Ravl & Raghu For and on behalfil the Board of Directors
Chartered Accountamts M/E, SRI PRIY. AGRD ENTERPRISES il ’;’/.
Firm Reg, No.: DIS060S o v

% “YJ#..’
%' B, (Venkata Sai Shiv Prasad Muthalapat)  (Ravi NutHalapati)

Directar Diiroctor
DIN: 01109386 DIN: 1710724




M /5 SRI PRIVANKA AGRO ENTERPRISES PVT LTD
Corpornte identity Number [CIN): U15142 TN 1990PTCO19110
Cansolidated Profit and Loss account for the year ended on March 31, 2024

in
Particulars Noles March 31, 2024 Mareh 31, 2023
Income
Revenis from eperations 18 Z.50,03.619.59 2,19.28 861.04
Other [ncome 14 1533163 18,784.56
Total revenie 2,50,18951.31 21947 645.59
Expenses
Cost of materials consumed 20 2426827326 212,33 890,05
Purchase of Stock-In-Trade a .
Changes in irventories of Anished goods, work-in-progress and 21 26,735.71
Stocke-in-Trade [257.380.67) '
Employes Benefit Expenss i 76,17955 T3.243.94
Financial Costs 23 335,974,680 1,84.470.23
Depreciution and Amortization Expense 24 55.A55.26 5947929
Other expenses 25 3,73 353 37 £09,213.75
Total Expenses 2 195447 17, 1.97
Profit /[loss) before tax 216,996,084 1,60,40%.63
Earlier year provison{s) no longer required {1 397.68)
Tax axpenies
Currant twx 1T 406,40 39.449.33
MAT Credit Created
MAT Cradit utilzed i
Daferred ta {7,695.65) [B108.6%)
Total tax expenses B313.07 31,340.45
FCTR Adjustment _
Prafit /(Loss) for the year 2,08,683.77 13506318

Earnings per equity share [Nominal value of share Rs. 10 each
(March 31, 2024: Rs. 10 each)]

Basic (in Rx.)
Dibuged [in Rs.) .
Summary of significant accounting palicies 1
Notes on Accounts 26

The accompanying nates aro an Integral part of these financial statements.
This is the Consolidated Balance Sheet refermed o bn our report of oven dare

Ranr & Raghu Far and an behall of the Board of Birecors ol
Chartered Accountants M/S. SRI PRIVANKA AGRO ENTERPRISES PVT LTD
Beg. Mo 050605
[Venlkata Sal Shiv Prasad Nisthalapsti)
Purtner Director i
DN 1109EE DIN: 1710724

Membership Mo : 026783

Flace: Chenmai
Date-16-08-20024



M/S. SRI PRIYANKA AGRO ENTERPRISES PVT LTD

Corporate [dentity Number [CIN): U15142TN1990PTCO19110
Consolidated Cash Flow Statement as at March 31, 2024

_All amounts in Indian Rupees Hundreds, except as otherwise stated

Ill.rdtﬂ-l.l 2024 March 31, 2023
A) Cash flows from operating activities
Profit before tax 2,16,996.84 1,60403.63
Adjustments to reconcile profit before tax to net cash Mows
Depreciation and amaortisation expenses 55655.26 59679.29
Foreign Currency Fluctuation Reserves 16873.57 15.014.91
{Profit) /Loss on sale of asset . (435.77)
Balance Writtsn back (668.20) (508.04]
Halance writte off 351646 71.054.96
Interast Expense 2,72,739.83 1,76,402.94
Interest Income [14,428.41) (7.513.12)
Profit on foreign exchange (235.02) (3.719.09)
Forex Lass
Operating profit before working capital changes 55045034 4,70,379.72
Changes in Working Capital -
Increase / (decrease) in Other Current Lisbilities (4.96,598.08) 5.88,640.27
Decrease / [increase) In trade receivables (14,12 438.36) (56,161.81)
Increase [ (decrease) in trade payables (5.31,123.94) 6,40,198.84
Decreass / (Increase] in other Current assets 14,42,914.66 {20.26,753.70]
Cash generated from [ [used in) operating activities [4,486,795.39) (3,83,607.68)
Direct taxes paid [net of refunds) [43.085.48] {46,160.71]
Mot cash flow from / (used in) operating activitios [4) [4,89,880.87) [4,29,848.39)
) Cash fows from investing activitios
Purchase of property, plant and equipment Including capital
advances and Intangible assets (16007.24) (9.081.06)
Procoeds from sale of fived assets - 17401.78
Interest income 1442841 7.513.12
Non-current Investments {578.96]
Other non-current assets [620.32]
Changes in Loans & Advances {1,992.69) 1,992,649
Net cash [used in] investing activities (B) {4.801.40) 1782655
) Cash flows from financing activitisz
Interst Expense (2.72.739.83) (1,76,402.94)
Proceeds from issuance of equity share capital = .
Proceeds From Issue of Shares -Securities premium - -
Increase in Short Term & Long Term borrowings B.81.695.56 B.5B 55852
Net cash flow from financing activities (C) 6,08,955.73 4,82,155.58 _
Net increase [ [decrease) in cash and cash squivalents (A+B+C) 11427346 70,133.74
Cash and cash equivalents at the beginning of the year 1,97,124.52 1,26,990.79
Cash and cash equivalents at the end of the year 3,11.397.98 19712452
::wﬂd oftheyear 24,891.26 26,856,27
. [hmmmmﬁu 2,86504.71 1,70,268.25
Total Cash and cash equivalents (Note 15) 3,1 8 LR AL S L

Summary of significant accounting policies

Motes on Accounis

Notes:

Standard -3 on Cash Flow
1, The above cash flow statement has been prepared under the 'Indirect Method' as set out in the Accounting
Statements, of the Companies (Accounting Standards) Rules, 2006 {ummdad}:pa:iﬂndnmd-rw:ﬁnn 133 of the Act. read with the

Companies (Accounts) Rules, 20014 as amended.

2. Tha above cash flow statemant has been complled from and is hased on Ii'lnu-l:ll-liTl-l.‘ll sheet 2z at March 31, 2024 and the rekated

statement of profit and loss for the year ended on that date.




3. Previous year's figures have been regrouped and reclassified, wherever necessary to conform to those of the current year's
classification.

The accompanying notes are an integral part of the financial statements,
This ts the Cash Flow Statement referred to In our report of even date

Ravi & Raghu For and on behalf of the Board of Di of
Chartered Acoountants M /5. SRI PRIYANEA AGRO ENTERPRIS LTD
Firm Reg. No.: 0050605
(Venkata Sai Shiv Prasad Nuthalapati) uthalapati)
Partner { L= Director Director
Membership No. : 026783 E: . DIN: 1109986 DIN: 1710724
Floce: Chennal -

Date:16.08.2024



M/5. SR PRIYANKA AGRO ENTERPRISES PVT LTD
Corporate ldentity Namber (CIN}: (M 5142 TN1990PTCDI9110
Nutes to the consalidated financlal ststemonts for the year ondad Moreh 71, 2024

|. = F1iA LEEIEL
M 2024 2023
Authorised share capitai
40.00,000 (March 31, 2022: 40.00,000 | equity shares of Re. 10 sach 4,00,000.00 4, 00,000,068
Toeel 0000000 40000008
Iesund, subkcribed and folly paid-up shave capital
29.63,231 (March 31, 2022 29,631,231 ) equity shares of Rs. 10 sach Fully paid up 29632310 Z96325.10
Total isswed. subscribed and fully paid-up shars cagital . Z95223.10 296323
a) Wﬂmmﬂmﬂnuuu-ﬁ.umuﬂuupdnmmﬂmmm
March 31, 2024 March 11, 2023
Amouni in Rx. Amouni in Re,
Kumber of Shares Hund Number of Shares Hundred
Equity shares
At the beginning af the year 2953231 GE3 6 065,231 196323
Issued during the year ;

Dutstanding ot the end of the year 29,63,231 _ﬁ m- 1 ;ﬁﬁ

b}  Terms / rights stiached to squity shares
The Company has anly one class of equity share, having a par vabie of R, 10 per share. Each holder of squity shares it entitled to ong vote per share.
mmmﬂﬂmmwmmnmummmdmm propesed by the Board of Directors is subject to the approval of tha
shareheildnrs in ensuing Annual General Mesting, :

In the event of liguidation of the Company, the halders of the equity shares will be entitied to receive the remaining assets of the Cnmpany, after
-Iilm'luﬂuMﬂmwmmmmwﬂhnmmmmhﬁmmwh,ml charplalders

€1 Details of sharchalders holding mare than 5% shares In the Company:

March 3L, 2024 March 31, 2023

In numbars % hodding In mumbers W heolding
Equity shares of Rx, 10 each fully pakd-up
M. NVE Shive Prassd {1ILIF) HGE32 - 1% 2343546 T
Mr. NY5 Shiva Prasad 14,232,351 A8% 348,108 128
MF. M SriKrislsna 1,568,360 (7 168,360 4
M= N Vani 195,754 8% 103217 A%
Mir. N Sadsathvik 1.95.755 . bl
Mr. N Safkaushal 195,755 T4
Mr.N Ravl Kumar 755624 26%

As per recards of the Company. inclading its ragister of shareholders / members and ather declaratians recelved from sharsholders regarding
beivelicial interest, the above sharsholding represants both begal and beneficial cwnorship of shares.




M/S. SRI PRIYANKA AGRO ENTERPRISES PVT LTD

Corporate Identity Number [CIN): U15142TN1990PTC019110
Consolidated Notes to the financial statements for the year ended March 31, 2024

MIMhmE}hﬂg&Mumm

3  Reserves and surplus :
March 31, 2024 March 31, 2023
General Reserve
Balance at the beginning of the year 15,844.10 15,8440
Less: Transfer to Profit & Loss Afc
Balance at the end of the year 15, 844.10 15.844.10
Securities Preminm reserve
Ealance at the heginning of the vear 26.50 2690
i : Premium on the issue of Equity Shares
Balance at the end of the year 26.99 26,90
Surplus/(deficit) in statement of profit and loss
Balance at the beginning of the year 15,17.510.00 1386 44602
Profit /{Loss) for the year L 20868377 1,29.063.18
FCTR 93,583.71 7671012
Met suplus in profit and loss reserve IE“.I.'J,:TTT&B 15,94,220.12
Total reserves and surplus 1 16,10,091,12
4 Long-term borrowings
March 31, 2024 March 31, 2023
Secured
() Bonds/debentures
() Term lnans; ’
(i} from Banks 2758333 1,28,383.13
(i) from Other Parties. E .
(] Loans and advances from retated parties 44 53162 52,209,686
114.95 1 93.10
§ Daffered Tax [Net)
March 31, 2024 March 31, 2023
Crpening Balance of Deffered tax Lishility 46,670.32 54.779.21
Lass : Current year Deffered Tax Assets 7.695.65 #.108.89
3897467 551&.‘!:
& Short-term borrowings !
March 31, 2024 March 31, 2023
Secured
(@] Loans repayable on demand;
(i) from Banks, 19,02,279.39 23.29,200.09
(] from Other Parties. .
(b)) Bonds,/debentures
(€] Term loans: -
(1) from Banks, 14,17,094.50
(i) from Other Parties. z
19,373.89 13,29,200.09
Trad biles
! i 31, 2024 March 21, 2023
Total outstanding dues of micro enterprises and small enterprises;
and
Total outstanding dues of creditors other than micro enterprises and 56543540 14,97,227.54

S SEEASAS 149722750
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DEclogure ag par Section 22 of “Ths Micra, Small and Madium Eaterprizes Development Act, 2006,
March 31, 2024 March 31, 2023

-

* The principal amount and the interest due therson remaining unpaid to any supplier as
at the end af sach accounting yean

~ Principal Amount due to micro, small and medium enterprises

= Interest doe on above

* The amount of interest pald by the buyer in terms of section 16 of the MSMED Act 2006 *
along with the amounts of the payment mads to the nupplisr beyond the appodnted diy
during each accounting year.

* The amount of interest dus and payable for the period of delsy in making payment . -
[which have been paid but beyond the appalnted day during the year) but without adding
the interest specifiod under the MSMED Act 2006

'mmmufmtmuwnmhﬂumpnd:IMMHmrmﬂn:fﬂn

* Thie amount of further interest remaining due and payable sven in the succesding years, -
untl such date whaon the mterest dues as above are actually pald to the small enterprise

for the parpose of dizallowance ax a deductible exponditare under section 23 of the

MSMED Act 2006

*® The dues as ot and for the year ended March 31, 2024, and March 31, 2023 ko micee and

small enterprises, as defined under Micro, Small and Medium Enterprises Development

Act, 2006 has been determined to the extent such parties hove been identified on the basts

of information availabbe with the managemant,

B Other current liabilities

__ March3L2024 __ March 31,2023

Audit Fees Payabla 1,800.00 1,800.00

Statutory Dues B,640.56 867434

Other Expenses payable 1,24,862.43

Advance from customers - SAZBRT2

Other Payables B3,712.06

Employes expenss payalile FA0E 97 113,295 36
M

9  Short Term Provislons

 March31,2024 __ Warch 31,2023

Provision for Gratubty 5418.07 TH1575

Provision for Earned Laave Wages H :
Dthers; . :

Pravision for Tax 2233363 5371928

Total 27.751.70 £1,535.03
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M/S, SRI PRIVANKA AGRO ENTERPRISES PVT LTD
Corporate Identity Number [CIN): 15142 TN1990PTC019110
Congolidated Notes to the financial statements for the yedr ended March 31, 2024

MIWHWMHM axcept as otherwise stated

11 Non-currént investments

__March31,2024 ___ March 31,2023 _
Investment In Wholly Owned Subsidiary = g
(4.20,000 Equity Shares of M/s. Geo Min Commodities Pre Ltd, .
Financtal Assets 57896
578.96 .

12 Long Term Loans and Advances

March 31, 2024 March 31, 2023
Security Deposit ————
[a)Secured, Considered Good :

[i)Earnest Money Deposit -

[ifj0ther Deposit 24,482 94 2448294
Loans & Advances to related parties 0.00 [1,992.69)
Loans & Advances-Othors 1,236.21 123671

EEI'?IQ.IE 23‘?15.4‘1
13 Inventorics
March 31,2024 March 31,2023 _
In Stock

Raw Materials 46264820 58428512

Finished goods 15,68,202.00 14,66,232.33

Stock-In-trade 1.04,521.18 .

Dthers | Consumahles) 66,823.80 3399641

Work - in - Progress B,93 08.00 7,52,928000

30,96,003.18 28,37 44186
March 31, 2024 March 31, 2023

14 Trade receivables
Ouistanding for a period exceeding six months from the date they

are dug for payment

Others

Secured, Considered Good ;

Unsecured, considered good -

Ungecured, considered doubtful 14 B2 304 30 10,73, 14738

24,82,304.30 10,73,147.38
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15

16

17

Cash and bank balances

Cash and cash equivalents
i) Balances with banks:
- Unlon Bank, Nellore [ Gratuity Trost )
- Unlon Bank OF India [CA)
- Axis Bank (CA)
= Balance at foredgn Banik
b} Cash In Hamnad:
- (iffice
- Factory
= In Tramsit

c) Deposit Accounts:
- Axis Bank Fixed Deposit

Short Terms Loans and Advances
Loans & Advances to related parties
a) Secured, Considered Good

b) Unsecured, Considered Good

) Doubtful

Others

Advanee to suppliers

Other current assets

Advance Income Tax,/Refund Due

Balance With Revenue Autharities (Minlmum Wages Act)
Balance With Revenue Authorities (Indirect Taxes)-CST ITC
Balance With Revenue Authorities [Diroct Taoes)

Rent Receivable
Prepaid Bxpanses
Stadl Advances
Other recetvalilss
Other adwvances

March 31, 2024 31, 2023

#6.02 86.08
10983 9.91
270.83 279.26
70,929.89 51.288.47
22,707.79 26,668 68
2,178.48 18759
7.00
2,15,108.13 _L1860453
3,11,397.99 19712452
31,2024 March 31, 2023
39,509.78 19,95,754.06

EIE 609.78 19‘?5{.'-'51.“

March31,2024 _ March31,2023
18,191.80 22.500.69
330.97 33087
2,03,246.77 62,092.92
B93.06 EQ3.06
= 6449
473839 2, 7T0.35
HE5.58 1.558.43
E 269625




M /5. SRI PRIYANKA AGRO ENTERPRISES PVT LTD

Corporate Identity Number [CIN): U15142TN1990PTC019110

Consolidated Notes to the financial statements for the year ended March 31, 2024

All amounis in Indian H

19
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Revenoe from operations

Sale of Products
Sale of Services

Other incame

Interest from Others
Interest on EB Depozit

Interest on FD

Sundry balances Written Back

Profit on Sale of Fixed Assets - Vehicles
Forex Gain

Other Incomae

Cost of materials consumed

Raw materials consumed
Raw Material
Stores & Consumables

DMrect/Production Expenses

Transport Charges & Other Expenses

Material transportation & handling charges

Gunnies Repairing & Sorting Charges

Wages

Gunnies Purchases

Blectricity Charges

Other Expenses (Including Quality & Analysis charges)

Total
Change in Inventorics

Opening Stock
(1) Finished goods

(1) Work-in-progress
{iif) Raw Material

{iv) Consumables

Closing Stock

(i) Finished goods
(if) Work-in-progress
(iii) Raw Material
(W) Consumables

Increase/(Decrease] in Inventory
(1} Finlshad goods

(li) Work-in-progress

(i) Ranw Material

{iv) Consumables

as otherwise stated

____March 31, 2024 March 31, 2023
2,50,03,619.69 2,19.28,861.04
2,50,03,619.69 2,19,28,861.04

March 31, 2024 March 31, 2023

: 21,50
1,124.41 956,04
13,304.00 6,532.68
$66.20 508,04

- 435.77

23502 3,719.09

. 6.608.55
15,33163 18,784.56

March 31, 2024 March 31, 2023

2328132195 2,04,34,292.54
2,77,740.67 2,68,549.84
i A S O O e RO TOEBAT3T
4,56,705.01 2,68,840.88
56,722.56 69,004.94
2,729.76 4,794.17
B1,212.68 B4,388.75
16,70829 B,288.54
0221001 91,255,040
291234 447139
7.09.210.65 5.31,047.67
73.26 3,890.05

- March 31, 2024 March 31, 2023
14,37,295.53 12,50,104.22
7,52,92800 9,48,112.00
5.84,285.12 6,00,297.70

- 33,996.41 36,726.85
___28,08.505.06 28,35,240.77
15,68,202.00 14,37,295.53
£,93,808.00 7.52,928.00
4,62,648.20 5.84,285.12
66,823.80 33,996.41

29 28 5.06
(2,05,310.20) [1,87,191.31)
[1,40,880.00) 1.95,184.00
1,21,636.92 1601258
(32,82739) 273044

(2,57,380.67) 26,735.71
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Employee benefits expenses

Salaries

Bonus

Directors Remuneration
Contribution to EPF & Admin charges
Contributon to B51

Staff Welfare Expenses

Finance costs

Bank Charges
Interest on Tarm loan

Interest an Working Capltal loan
Interest on Other Barrowings

mm—mﬂuﬁmﬂrﬂm

Depreciation on property, plant and equipment

Other e¢xpenses

Advertisement Expenses
Auditors Remuneration
Diesal & Petral

Donation

Electricity Charges {Office)
Fumigation expenses

Fittness Certificate

Fastag Charges

Insurance

Legal, Professional and consultancy Charges
Laboratory Expenses

Oiffice expenses
Postage & Courler
Printing & Stationery
Profession Tax
Rates, Taxes & Licenses
Interast on Delayed payment of Taxes
Bullding Rent
Repairs & Maintenance
Travelling & Conveyance
selling & Distribution Expenses
Security Salaries
Subscription Expenses
Mizcellansous Expenses
Telephone & Internet Charges
Sundry Balances Written off
Fees

Taxes & Duties

(Other expenses

Testing charges

Commission

Comfarence axpenses

March 31, 2024 March 31, 2023
38,976.98 30,626.74

- 547249

33,000.00 32,850.00
2.620.86 2,577.39
1,157.21 1,194.52
_424.50 522.80
7617955 73,243.94
March 31, 2024 March 31, 2023
: 63,234.97 B,076.29
99,781.24 15,749.75
16944745 12944213
351114 3121106

EEEHWW !&-ﬂ'!.ﬂ&

March 31,2024 March 31, 2023

5565526 59,679.20
5 5.26 59.679.29
March 31, 2024 March 31, 2023
14660 197,11
2,000.00 2,000000
540500 643142
. 200,00
1114597 BOS.90
138.00 211.00
46.00 351.27
13130
0.879.92 1234188
Al E49 60 31.740.00
43483 395.15
824612 5.050.69
17960 97,77
586,17 527,86
75.00 T5.00
524743 5.103.61
481.26 101347
7.380.89 13,552.50
28,467 44 31,894.67
21.124.43 10,533.13
949515 10,641.65
3,960.00 3AGE.O0
39746 250,00
323.00 269,46
187691 FTTg16
351646 71,054.96
B397.69
2,859.53
239375
625642
125,724.16
6,027.00
3,23 LT Z 13.75




26. Notes to Consolidated financial statements for the year ended 31 March 2024:

1 - Corporate information:

M/s Sri Priyanka Agro Enterprises Private Limited (SPPL)/ (“the Company”) was
incorporated in 1990 and is invelved in extraction and refining of rich rice bran oil. The
extraction and refining plant is located in Chandra Shekara Puram in Nellore district in
Andhra Pradesh. The company has installed capacities of 60,000 MT per annum /
15,000 MT per annum for solvent extraction and oil refinery, respectively. SPAPL.
Geomin Commodities Pte Ltd (GMCPL) is headquartered in Singapore and is involved in
trading of minerals like Barytes, limestone, coal and petroleum coke. Atlas Resources
International as a wholly owned subsidiary of Geomin Commaodities Pte Ltd.

2 - Bignificant Accounting Policies:

a) Basis of consolidation

The consolidated financial statements of the SPPL and its subsidiaries (together “the
Group”) have been prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAF) to comply with the Accounting Standards specified
under Section 133 of the Companies Act, 2013 and the relevant provisions of the
Companies Act, 2013 ["the 2013 Act”) as applicable. The Consoclidated financial
statements have been prepared on accrual basis under the historical cost convention,
The accounting policies adopted in the preparation of the consalidated financial
stalements are consistent with those followed in the previous financial year.

b) Principles of consolidation
The consolidated financial statements relate to the Company and its subsidiary
companies, together the Group. The consclidated fnancial statements have been
prepared on the following basis:

a) The financial statements of the subsidiary companies used in the
consolidation are drawn up to the same reporting date as that of the
Company, i.e. March 2024.

bj The financial statements of the Company and its subsidiary companies
have been prepared on the line-by-line basis by adapting together like
terms of assets, liabilities, income and expenditure, after eliminating intra
group balances, intra-group transactions and resulting profit or loss.

c Good will / Capital Reserve represents the difference between the
Company's share in the net worth of the subsidiaries and the cost of
acquisition at each point of time of making the investment in the
subsidiaries. Capital reserve on consolidation is adjusted against the good
will on consolidation. The good will on consolidation is evaluated for
mmpairment whenever events or changes in circumstances iI]d.iEi?l_tﬂ that its
carrying amount may have been impaired. The good will or capital reserve
is determined for each subsidiary and such amounts are not set off between
different entities.

-



d) Companies included in consolidation:

Name of the | Countryof | Year/ period | % of holding or voting

subsidiary incorporation ended power either directly or

indirectly
Geo Min Singapore 31+ March 100% held by Sri
Commodities 2024 Priyanka Agro
Pte Ltd Enterprises Private
Limited
Atlas Morocco | 31+ March 100% held by Geo Min
Resources 2024 Commodities Pte Ltd
International ‘
|

Consolidated financial statements are prepared to the extent possible in the same
format adapted by the Company, which were prepared for reporting independent
financial statements.

¢] Information as required by para 2 of the General instructions for preparation of
consolidated financial statements as per Schedule I of the Companies Act,
2013:

Name of the Net assets as a Amount | Share of profit / | Amount |
entity % of , loss as a % of
consolidated | (R8I'00) | o @ idated pat | (R 00)
net assets |
N _ i Parent company -
Sri Priyanka Agro
Enterprises Pvt 20.65% 10,78,761.92 7.21% 15,056.38
Ltd
- '~ Subsidiary Companies

Geo Min ] T -
Commodities Pte 45.27% 9,64,312.21 63.91% 1,33,373.44
Ltd DT T — T —
Atlas Resources '
International 4.08% 86,912.29 28.87% 60,253.95

d) Use of estimates

The preparation of the consolidated financial statements in conformity with the
Indian GAAP requires the Management to make estimates and assumptions
considered in the reported amounts of assets and liabilities (including contingent
liabilities) and reported income and expenditure during the yvear. The Management

K



believes that the estimates used in preparation of the financial statements are
prudent and reasonable. Further results could differ due to these estimates and
the differences between actual results and the estimates are recognized in the
period in which the results are known/ materialize.

e) Cash and cash equivalents for cash flow purposes
Cash comprises cash on hand and demand deposits with banks, Cash equivalents
are short term balances (with an original maturity of three months or less from
the date of acquisition) highly liquid investments that are readily convertible in to
known amount of cash and which are subject to insignificant risk of changes in
value.

f) Cash flow statement:
Cash flows are reported using the indirect method, whereby profit/(loss) before
extraordinary items and tax is adjusted for the effects of transactions of non-cash
nature and any deferrals or accruals of past or future cash receipts or payments.
The cash flows from operating, investing and financing activities of the Company
are segregated based on the available information.

g) Revenue recognition:

a. Revenue from sale of goods are recognized when the goods are delivered and
accepted by the buyers. Sale include products net of trade discounts and
exclude goods and service tax.

b. Commission income is recognized upon the completion of service rendered.

c. Interest income from financing activities and others is recognized on an accrual
basis.

d. Interest income on other deposits is recognized on accrual basis,

h) Fixed Assets:

a. Tangible assets : Tangible fixed assets are stated a cost, net of tax [ duty
credits available, if any less accumulated depreciation / impairment loss, if
any. Cost includes original cost of acquisition including incidental expenses
related to the acquisition and installation.

b. Intangible assets:

Intangible assets are stated at cost, net of tax / duty credits availed, if any,
less accumulated amortization / impairment loss if any. Cost includes original
cost of acquisition including incidental expenses related to such acquisition
and installation,

c. Projects under which assets are not ready for use and other capital work in
progress arc carried at cost, comprising direct costs, related incidental
expenses and attributable interest.

i) Depreciation and amortization: _
Depreciable amount for assets is the cost of an asset, or other amount substituted

for cost less its estimated residual value. Depreciation on tangible ﬁ.‘.ll;ﬂl:! assets has
been provided on straight line method as per the useful life prescribed in Schedule

Il of the Companies Act, 2013.

K



jl Impairment of assets:

The carrying values of assets / cash generating units at each balance sheet date
are reviewed for impairment. If any indication of impairment exists, the
recoverable amount of such asset is estimated and impairment is recognized, if
the carrying amount of these assets exceeds their recoverable amount. The
recoverable amount is the greater of the net selling price and their value in use.
Value in use is arrived at by discounting the future cash flows to their present
value on a appropriate discount factor. When there is indication that there is
impairment loss recognized for an asset in earlier accounting periods no longer
exists or have decreased, such reversal of impairment loss is recognized in the
statement of profit and loss except in the case of revalued assets.

k) Investments:
Investments are classified as long term and current. Long term investments are
carried individually at cost less provision for diminution, sther than temporary in
the value of the investments. Current investments are carried individually at the
lower of cost and fair value. Cost of investments includes acquisition charges such
as brokerage, fees and duties.

l) Foreign currency transactions and translations:

Recognition & translation

a. Transactions denominated in foreign currencies are recorded at the exchange
rate prevailing on the date of transaction.

b. Monetary items denominated in foreign currencies at the year end are
translated at the year end exchange rates.

c. Non meonetary foreign currency items are carried at cost.

d. Any income or expense on account of exchange difference either on settlement
or on translation is recognized in statement of profit or loss.

Exchange differences:-
The results and financial position of foreign operations that have a functional

currency different from the presentation currency are translated into the

presentation currency as follows:-

* Assets and liabilities are translated at the closing rate as at the date of the
balance sheet.

* Income and expenses are translated at average exchange rates (unless this is
not a reasonable approximation of the cumulative effect of the rates prevailing
on the transaction dates in which case income and expenditure are translated
at the rates on the date of transaction). On consolidation exchange differences
ansing from the translation of any net investment in foreign entities are
recognized in other comprehensive income and all other resulting exchange
differences are recognized in other comprehensive income.

m) Employee banefits:
The Company has a defined contribution plan namely Provident Fund. Annual

contribution to the Employees Provident Fund Organisation is charged to Profit
and loas account.
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n) Taxes on income:
Current tax is determined as the tax payable in respect of taxable income for the
year and is computed in accordance with the provisions of the Income Tax Act,
1961.

Minimum Alternate Tax (MAT) is paid in accordance with the tax laws, which gives
future economic benefits in the form of adjustment to future income tax liability,
1s considered as an asset if there is convincing evidence that Company will pay
normal income tax. Accordingly MAT is recognized as an asset in the Balance
Sheet when it is probable that future economic benefit is associated with it will
flow to the Company.

Deferred tax is recognized on timing differences, being the difference between the
taxable income and the accounting income that originate in one period and are
capable of reversal in one or more subsequent periods. Deferred tax is measured
using the tax rates and tax laws enacted or substantively enacted as on the
reporting date. Deferred tax liabilities are recognized for all timing differences.
Deferred tax assets are recognized for timing differences for items other than
unabsorbed depreciation and carry forward losses only to the extent that
reasonable certainty exists that sufficient future taxable income will be available
aganst which these can be realized. However if there are unabsorbed depreciation
and carry forward losses, deferred tax assets are recognized only if there is virtual
certainty that there will be sufficient future taxable income available to realize the
assets. Deferred tax assets and liabilities

are offset if such items relates to taxes on income levied by the same governing tax
laws and the company has a legally enforceable right for such set off. Deferred tax
assets are reviewed at each balance sheet date for their realisability.

Current and deferred tax relating to items directly recognized in reserves and not
in profit or loss.

o) Leases
Assets leased by the Company in its capacity as a lessee, where substantially all
the risks and rewards of ownership vest in the Company are classified as finance
leases. Such leases are capitalized at the inception of the lease at the lower of the
fair value and the present value of the minimum lease payments and a liability is
created for an equivalent amount. Each ease rental paid is allocated and the
interest cost so as to obtain a constant periodic rate of interest on the outstanding

liability for each vear. Lease arrangements where the risks and rewards incidental
to ownership of an asset substantially vest with the lessor are recognized as

operating leases. Lease rentals under operating leases are recognized in the
statement of profit and loss on straight line basis.

p) Borrowing costs: |
Borrowing costs that are attributable to the acquisition, construction or

production of qualifying assets are capitalized as part of cost of the asset. All other
borrowing costs are charged to statement of profit or loss.

-



q) Segment reporting:
The Company identifies primary segments based on the dominant source, nature

of risks and returns and the internal organization and management structure. The
operating segments are the segments for which separate financial information is
available and for which operating profit / loss amounts are evaluated regularly by
the executive management in deciding how to allocate resources and in assessing
performance. The accounting policies adopted for segment reporting are in line
with the accounting policies of the company.

Segment revenue, segment expenditure, segment assets and segment liabilities
have been identified to segment on the basis of their relationship to the operating
activities of the segment.

Revenue, expenses, assets and liabilities which relate to the company as a whole
are not allocable to segments on reasonable basis have been included under
unallocated revenue / expenses / assets / liabilities,

r) Provision and contingencies:

A provision is recognized when the Company has a present obligation as a result
of past events and it is probable that an outflow of resources will be required to
settle the obligation in respect of which a reliable estimate can be made.
Provisions (excluding retirement benefits) are not discounted to their present value
and are determined based on the best estimate required to settle the obligation at
the Balance Sheet date. These are reviewed at teach balance sheet date and
adjusted to reflect the current best estimate. Contingent

liabilities are disclosed in the notes. Contingent assets are not recognized in the
financial statements.

As per our report of even date.

For RAVI & RAGHU for and on behalf of the Board
Chartered Accountanis SRI PRIYANKA AGRO E PRISES PVT LTD

Firm Registration No.0050608

(K RAVT) (Venkata Sai Shiv Prasad Nuthalapati) (Ravi Kumar\Nuthalapati)
Partner Director Director
M.No: 026783 ] DIN: 1109986 DIN: 1710724

Place: Chennai
Date: 16.08.2024
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SRI PRIYANKA AGRO ENTERPRISES PRIVATE LIMITED

Regd. Off.: 7B, 7th Floor, Century Plaza, 560-562, Anna Salai, Chennai- 600018
CIN: UIST42TN1990PTC019110

E-mail Id: priyankaagro@yahoo.co.inTelephone No: 0861 2332923

LIST OF SHAREHOLDERS AS ON 31.03.2024

S.NO Name Number-of Shares __'f‘otal amount of
Held equity shares (in
rupees)
1| N V S Shiva Prasad 1422351 | 14223510 |
2 N SriKrishna 168360 1683600 |
3 N V S Shiva Prasad (HUF) 29632 296320
4 N Vani 195754 1957540
5 N Saisathvik 195755 1957550
6 | N Saikaushal ' 195755 1957550
. — e —
7 N Ravi Kumar 755624 755624()
TOTAL 2963231 1 2,96,32.310 |
For M/s. Sri Priyanka Agro Enterprises Private Limited
< ,tf"“ — . <\ —
N. V.S. SHIV PRASAD N. RAVIKUMAR
B Managing Director | Director
~ DIN: 01109986 DIN: 01710724 "
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